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No. 1,331. 


THE PROFITS OF JOINT STOCK ENTERPRISE. 
LIFE INSURANCE. 


WE should expect Life Insurance Companies to be exceedingly 
profitable. It looks as if they had all the conditions which we 
lately pointed out that favour joint-stock enterprise. First, 
the business is simple. Nothing can be more distinct than 
the idea of life insurance ; nothing more separable from other 
ideas. The data which now exist on the subject reduce the 
matter much nearer to mathematical certainty and mathe- 
matical simplicity than the data of another kind of business, 
By looking at @ table you can see the average duration of life 
at any age; by experience, the cost of conducting an office is 
known ; by experience too(though within more uncertain limits), 
the rate of interest to be obtained on investments is also 
known. The office knows what premium they ought to charge 
for insuring any particular life better probably than any other 
dealer knows what to charge in any other bargain. As far as 
simplicity mskes joint-stock companies succeed, life insurance 
companies are likely to be the most p of any. 
Again, no capital is after a little time wanted for the trans- 
action of the business. The premiums charged ~— 
soon to he e to pay the losses incurred. ° 
doubt for the first few years the losses may be greater than 
the premiums received; the premiums are calculated for 
average events, and of course a very unfavourable deviation from | 
the average—an extreme case ot ill-luck—may for a time dis- 
appoint such calculation. But in the end and after a time, 
which experience now shows not to be long, the premiums are 
not only enough for the losses but far more than enough. 
The insurance offices of England are among the greatest 
capitalists in England. They have the pick, so to say, of the 
best specimens of the best species of security—the most sure 
mortgages. Those on the largest landed estates, of which 
there is no sort of doubt, always come to them. It is often 
said that the lands of the aristocracy are pledged to secure 
poor widows subsistence. And the fact is literally so. An 
insurance office undertakes to pay a certain policy, on which 
after the death of her husband the widow subsists, The 
husband pays a certain yearly sum called a premium to the 
insurance office; those yearly sums, though each is very 
small, together make a great capital; that capital 
@ cautious office puts out where it is most sure to be able 
to find it again—on the land of this country and on that 
part of it of which the title is most to be relied on, which 
has never been neglected or lost sight of, all the lives relating 
to which are known, which has been “ advised upon” by 
the best conveyancers from generation to generation. . With 
funds so ample an insurance company once well started needs 
no capital of its own in its business. All it does need, if it 
needs any, is a capital by way of guarantee giving confidence 
to the public that even though the directors make errors, 
even though bad lives are accepted, even though bad invest- 
ments are taken, the policy holder will be safe. These two 
great elements in joiat-stock enterprise are not more favour- 
able to life insurance companies than the third; life insu- 
rance is of all trades the onein which credit most works, and 
where i; most rules. In other cases some other attraction 
may compete with good credit. A man may keep his ac- 
count with a bank which lends freely, or which pays high 
interest for money left, even though he is not very sure it is 
quite sound. The balance he keeps is probably small ; large 
balances, except for short intervals, and as it were in| 
transitu, are very rare, The failure of a man’s banker as 
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a rule is now but a very slight inconvenience. 
But the failure of an insurance office in which a man’s life 
has been long and largely secured is an irreparable calamity. 
It is the lows of the savings of years—generally made with 
privation, and which in late life cannot be made again. If 
a man of 65 finds that for 35 years he has been paying money 
to.an insolvent, office, he has lost all the money he ever paid 
the officeand all he hoped to receive of it. He cannot begin 
anew on the same terms; perhaps he cannot begin anew at 
all. Very likely his life is now uninsurable ; he may have 
some disease which may make a new office certain to refuse 
him. And in any case he will have to pay now that he first 
insures when old a premium immensely higher than that 
which he paid when he insured young; and he will have to 
pay the augmented premium when his health is failing and 
his power of earning is diminishing. The loss an insurer 
sustains by an insolvent insurance office is commonly a grave 
calamity. On that account most people may be expected 
to be very careful in choosing an insurance office in good repute, 
and in fact they are tolerably careful—good credit is the 
breath of life to an insurance office. It is the source of its 
business and the spring of its profits. 


We should expect then life insurance companies to divide 
high dividends. But in fact it is not so. The following is 
the real result as exhibited in the annexed list of companies 
from the Investors’ Manvat :— 


Companres Partne over 20 rzr Oxxr. 
£ £ 


1,829,247 
Berween 10 anp 20 PgR Cxnr. 
£ 


1,462,571 
1,687,571 


Uxeme 10 per CEnt. 
£ 
4,161,051 


ine 6,670,051 
40 -- 
10,186,869 

Even from this table we see how little profitable Life In- 
surance is as a business, and if we compare it with the corre- 
sponding summary as to banks given in our former article, our 
impression will be stronger :— 

Number of Capital. 
Companies. £ 

Above 20 por cont. ........cccecccsseeee 
Between 15 and 20 per cent 

— 10 and 15per cent............ 

_ 5 and 10 per cent 
Under 5 per cent. ..........c.ceccceesseee 


5,439,439 
14,056,950 
14,182,379 

1,350,000 


40,331,535 
That is while over 60 per cent. of the capital employed in 
banking pays more than 10 per cent., only 34 per cent. of 
insurance capital pays more than 10 per cent. But this is far 
from the whole difference; if we take the life insurance 
companies which confine themselves to that business and leave 
out those which add marine and fire insurance to it, which 
are in their nature dissimilar and complicate the result, we 
shall find the contrast to banking still more striking. The 


figures are :— 
Lire INSURANCES ONLY. £ 
3 Companies paying more than 20 per cent. ...... 270,000 
4 — — between 10 and 20 per cent. 175,000 


28 _ — under 10 per cent 4,161,051 


4,006,051 

Proving that not ten per cent. of life insurance companies 
“ pure and simple’ pay ten per cent. This strange con- 
trast would seem to show that the principles we laid 
down as to the profitableness of joint-stock companies 
were unsound principles. But when examined it confirms 
those principles, and gives new evidence that they are sound. 
The reason why life insurance companies do not pay high 
dividends to their shareholders is that they either give the 

ts of the business to their customers or that the bulk and 

of the business is attracted away from them by those who 
do. The insurers are attracted to an office by being told they 
shall share in its profits, And this is commonly offered them 
} in three ways—either by a reduction of premium, or by adeferred 
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cash bonus to be paid at once. Any way the profits are made, 
but they go to different people ;--the case is not as a casual 
reader of the above table would ‘euppose ‘that the business 
earns nothing, but that the earnings do not go to those who 
carry it on. , 

So far does the custom go that many offices, whith’ of 
course are not in the table, have po capital at all, and 
so to say no profit in the ordinary sénse at all, ‘Ay 
the real profit is divided among the policy holders. Som 
years ago @ bank—+the Unity—was started upon an analagoug 
principle: it proposed to pay its depositors an interest pro. 
portioned to the profit it made itself. But the plan came to 
anend. The lawyers raised a difficulty,—that if the 
sitors took the profits of the bank they ought to be liable for 
its losses,—and this seemed difficult to deny. This difficulty 
does not exist in the case of an insurance office, because in 
their case the only creditors are the policy holders, who sign 
a distinct document whick prevents anyone from incurring a 
liability he does not foresee. No doubt in a bank the main 
creditors are the depositors, and they might be made to signa 
distinct document. But a bank which did so would not get 
many depositors; they would be afraid of signing what they 
did not understand, and nervous of ruin at a panic, And 
there is a difference in species between depositors in a bank 
and insurers of their lives ; the insurers are a continuing 
dealing with a matter they think great—the er 
sion for a family : the depositors are a fluctuating class, dealing 
for the most part with but a small matter, the loose cash for 
their daily payments. The insurers are making @ permanent 
and important investment upon which it pays to caleulate 
the profit ; the depositors are dealing with a small snm fora 
short uncertain time, and accordingly they do not care for 
profit. 

This is the reason why life insurance companies do not pay on 
@ proprietary capital as on general principles we should expect 
them to pay, and as banks from analagous advantages do in 
fact pay. But there is another peculiarity of life insurance— 
its losses, real or supposed, and how they may be prevented— 
of which at an early day we will endeavour to speak. 


Dividends of the following Life Insurance Companies at 
Midsummer last, or the latest financial year before October 
31 :— 

AxBove 20 rer Cunt. 
Life. 


Established. 


Dividend. 


Rock Life 
Universal Life Assurance Society... 
270,000 


Mixed Fire and Life. 


Liverpool & London & Globe 25 | 391,752 | 1836 [Propeistery: 
Union Fire and Life 80,000 | 1814 Mixed | 
421,752 | 


Mixed Fire, Life, and Marine. 


London Assurance Corporation do..| 20 ¢ 448,275 | 1720} Mixed 
20 689,220 | 1720 do 
1,187,495 


Berwzen 10 anp 20 rum Curr. 
Life. 
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Dividend. 





mpertel Ty 
Life Association of Scotland 
Pelican Life (5l per share—= 
Provident Life,.....(& bonus.5/ 12/ 
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Mized Fire and Life. 
150,000 

200,000 

50,000 


260,000 
100,000 
100,000 
300,000 

55,000 


207,571 


jan Fire, and Life 
shire Fire and Life 


Northern Assurance Fire and Life,. 
Royal Farmers’ Fire and Life 
Royal Insurance Co. (& 3/ bonus)... 
1 h National (&10/ bonus) 
Provineial Fire and Life.... 
| Goottish Union Fire and Life 
‘i 1,462,571 
ee 
Payine UNDER 10 PER Oxwr. 


i 
Albert Life, &c. 
Life Assurance (& 30/bs.1867) 
ingham Alliance Life, Limited 
Briton Medical and General Life 
Association 
City of Glasgow Li 
| Clerical, Medical, and General Life 
(& 7/ 10) bonus in 1867 
"Grown Life Assurance (&4/2/bs.’65 
Life ...(&23/6 bonus in 1867 
; ‘fe 
English and Scottish Law Life 
Association 


QGuaran 
(&1/ bonus in 1867) 
General Reversio & Investment 
Gresham Life...(&3/ bonus in nee 
Law Life...(10/7/6 bs. add. tocap.’64 
Law Reversionary Interest Society 
Do New 
Legal and General Life 
Liverpool and London and Globe 
Annuities 
London and Provincial Law Life 
(& 15/10 bonus in 1866)} 44 
National Guarantee and Suretyship, 
Limited 7 
5 


National Union Life 
Planet Assurance Corporation 
Reyersionary Interest Societ 


5 
y| 
(& 24/9 in 1865 if 
( 4 
Ss 1 5 
(3/2/6 in 1864), 5 
ir 18685 64 
(& $1; in 1865)) 5 


4,161,051 


Mixed Fire and Life. 


& 5/ bonus, 1864))7/14/|6 550,000 
Ohurch of England Life and Fire... 40,000 


Emperor Fire and Life 6 


4,000 


50,000 
1,000,000 
10,000 
100,000 
150,000 


General Assurance Fire and Life... 
Guardian Fire and Life 


London and Southwark Fire & Lif 
Patriotic (Ireland) Fire and Life ... 
Queen Fire and Life , 
55,000 
2,159,000 
Mixed Fire, Life, and Marine. 
Commercial Union Assurance Fire, 
_ Life, and Marine 1 
National Fire, Life, and Marine 
(ireland) 100,000 


250,000 


350,000 
SUMMARY 
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1833 
1852 
1854 


1823 
1836 
1840 
1845 
1841 
1825 


Compantzs Parme anovg 20 rer Onnr. 


Mixed 
do 


Proprietary 
Mixed 


do 
do 
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Companses Paying BETWEEN 10 anp 20 Pur OEnr. 


” 6,670,051 


10,136,869 
; : company with capital not stated. 
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THE GOVERNMENT PROMISE AS TO LOOAL 
TAXATION. 
Tue announcement on Tuesday evening, in the debate on a 
motion by Sir M. Lopes, that the Government recognise the 
urgency of the question of local taxation, and are preparing 
to deal with it, is a great step towards a solution of the diffi- 
culties, The mover and seconder of the motion and their 
supporters have got a great deal more than they asked for, 
notwithstanding a somewhat blundering advocacy. What- 
ever opinion there may be as to the propriety of inquiring by 
a Select Committee or Royal Commission, they could not but 
acknowledge that direct Government action was a far more 
efficient means of gaining their end. By setting the departments 
in motion Government can collect the facts better than 
any committee or commission, which indeed could do little 
more than accept the information put into its hand by one 
or two officials. In hastening the time for a settlement 
of the questions raised, the difference between the two 
remedies is yet more apparent, Just because an ad- 
ministration has means of getting ite proposals brought 
into notice and carried, which no other body can have, 
and because it can be worried and questioned and made 
responsible for omissions and delays, its taking up a 
question gives life to it. A direction is given to public 
opinion ; all interested are eager to urge their proposals ; 
there is something practical to be criticised, accepted, or 
rejected. As we point out elsewhere, the immediate action 
of Government, pending the consideration of the more im- 
portant branches of the question, is beneficial. Striking 
inequalities due to accident or neglect can be at once got rid 
of. Very shortly, too, as was stated in the debate, certain 
returns which have been in preparation by the departments 
will be published, giving fuller and more accurate information 
as to the amount and incidence of local taxation than has 
yet been in our possession. The publication of such returns 
wouid of itself supersede largely the labours of a committee, 
and they will be far more useful in the hands of the public 
than if they were hung up till a committee ended its labours. 
We are all the more satisfied with the announcemeni our- 
selves, because we consider the question so important as to de- 
mand Government action. It is now a principal matter of 
policy. A committee or commission would have been abso~ 
lutely unsuitable for the reasons well stated by Mr Goschen 
and Mr Gladstone. The clearey it becomes that local taxa~ 
tion is only a branch of general taxation—raised and spent 
locally for various good reasons, but still a department of 
finance with which the central Government is concerned as 
much as any other—the more necessary it is that the central 
supervision should be made stricter, and that some means 
should be taken for bringing the nature, and amount, and ad- 
ministration of this branch of revenue under the notice of the 
House of Commons. There may be questions of detail which 
could properly be referred to a committee, though we much 
prefer that an administration in such matters should be its own 
committee ; but the general pence involved,—what taxes 
should be raised and how they should be spent, and what 
limits should be put on the local bodies to whom the duties 
aro entrusted,—are matters which the House of Commons 
should not give out of its hands. They are as much its 
r business. as the voting of the ies or the provi- 
i oetall anmecadinanne We should to see the local 
budget as regularly submitted to Parliament as the Imperial 
Budget, though its interference of course could not be so mix 
nute nor be exercised in the same way. We must 
tulate the Government therefore on their resolution to keep 
so important a matter of policy in their own hands, The 
result cannot. but be a new and sounder arrangement of local 
burdens, and a better understanding among taxpayers as to 
their payments and the value they receive in return. 


' 
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THE REJECTION OF THE ALABAMA OONVENTION. 
Ir is by no means so certain, as the public seem to believe, 
that American Senate intends to reject the Alabama 
Convention. The Committee on Foreign Affairs has not 
reported against it, though said to be about to do so, 
and the Senate as a body has pronounced no. decision, and 
is apparently inclined to wait until the new President has 
been installed and has sent in his first Message, which will 
doubtless express his views upon the entire matter. If 
General Grant should approve the Convention it would pro- 
bably be passed even now, and we regard the reports so gene- 
rally circulated of the future President’s conversations as 
extremely idle. The responsibilities of power change men 
in America as well as England, and the final opinion of 
President Grant may be very different from the present view 
General Grant talks over. The balance of probabilities is 
however in favour of rejection, and we see no reason why 
this country should regret that termination to an extremely 
imperfect arrangement. The position of Great Britain 
under the Convention is not altogether a pleasant one. 
In allowing a debate on our right to recognise the bel- 
ligerency of the South, and agreeing that this point shall 
be argued to increase our liability to damages we have 
gone to the very furthest limits of international conces- 
sion, or as we have contended even a little beyond them, and 
we have not obtained a clear statement of issues in return. 
The diplomatists have not even agreed on the character of the 
differences between the countries, much less on specific 
grievances, and have referred so much to irresponsible arbitra- 
tors that they for the time would become the true represen- 
tatives of the two Governments—would in fact not only 
arbitrate but negotiate. There is serious danger that 
questions might be imported into the controversy which 
neither country would bear to have discussed, questions for 
example of municipal independence and of State sovereignty on 
some international points. The Alabama case itself involves 
the former, and many of the British claims will, we suspect, 
be found to involve the latter, as they have done in one great 
dispute before. Noone knows who the arbitrators are to be, 
or what view they might take of their unwisely extensive 
powers, and there is serious reason to fear that a com- 
promise intended to secure peace might end in a dispute 
as to the power of the arbitrators, which would still further 
embitter the relations between the two countries. Arbitra- 
tions, unless very carefully arranged, are very apt to end in 
complicated lawsuits. At the same time the readiness to 
concede which we have shown, is a moral point in our favour, 
and the rejection of the treaty will leave us in the position of 
& disputant who offers to accept any form of award his adver- 
sary may select, and finds that his opponent is too much out of 
temper to name any. 

The whole dispute brings into strong relief one remarkable 
defect in the business arrangements sanctioned by the consti- 
tution of the United States. Under that much-praised 
document, the Govermment has really no power of negotiating 
with a Foreign State, of ‘sending a plenipotentiary, or cf 
giving an envoy effectual instructions. When the issue has 
been settled and the Minister has been despatched, and the 
negotiation has been completed, and the treaty has been 
signed, the whole business has to be referred de novo to a 
body which is not only not the Government, but may be in 
deadly antagonism to the Government. No doubt in any 
coustitutional country a treaty involving pecuniary liabilities 
must be submitted to Parliament, which may reject it; but in 
— as the Government is elected by the majority in that 

liament, it is sure to receive sanction for its greater 
acts, among which the making of treaties is always 
reckoned. Indeed, in practice it only makes such 
treaties as it knows will, willingly or unwillingly, 
be accepted. In the United States, on the other hand, 
the entire Government may approve a treaty, may have 
had when negotiation commenced every reason to believe 
that the treaty would be ratified, may then in consequence 
of a few vacancies or changes of opinion in the Senate find its 
treaty waste paper; and is, nevertheless, compelled to remain 
a Government. It is as if a lawyer in England were bound to 
submit an agreement of compromise not only to his client but 
to some third party who has taken no share in the discussion, 
who knows little of the negotiation, whose interests may bs 
entirely different, and who may not desire to effect any com- 
promise at all. No private business could be transacted satis- 
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factorily in that way, and it is owing rather to accidental cir. 
cumstances than to any merit in the American Constitution thay 
its foreign business is not more frequently impeded by an ingy. 
perable defect of power to appoint a real plenipotentiany. Jugt 
at this moment the Senate for good or bad reasons, as it may 
be, dislikes and distrusts the Government, but still it cannot 
remove it. It also dislikes and distrusts Mr Reverdy John. 
son, the accredited representative of the coumtry, but still it 
cannot recall him. A distrusted Minister therefore is com. 
pelled to obey the orders of a distrusted Government, and 
frame a treaty which he knows all the while will probably be 
useless, and to read despatches which are either waste paper or 
most important documents, but which of the two neither 
reader nor listener has the smallest means of ascertaining. A 
feebler contrivance for the management of business at onee 
delicate, difficult, and secret, it would be hard to conceive ; 
and the practical success of American diplomacy is im faet 
only one more testimony to the old story that men are usually 
wiser than their institutions. 


THE ENDOWED SCHOOLS BILL 
Mr Forster, in introducing the Bill for the reorganisation of 
our endowed schools last week, did not adequately impress the 
great scope and strength of the measure on the attention of 
Parliament. It is not easy to imagine a measure of s 
or. more effectual provisions, and we only regret that in 
arming the Council of Education with these large and neces 
sary powers the Government have not done what the growing 
emergencies of oureducational wants obviously ee 
appointed a Minister of Education who would centre in hi 
the responsibility for the great official work about to be begun. 
It was a mistake to delay this to the time when the reorganisa- 
tion of our primary education is to be attempted. Thechoieo of 
a policy regarding it will be undoubtedly a still bigger and more 
responsible duty than even the reorganisation of the secondary 
education of the nation. But we doubt very much whether it 
wil) be a more difficult task, and certainly it will not be # more 
invidious one. The duty of draining off these stagnant pools 
of educational endowment and making them contribute their 


quota to the vigorous intellectual currents of the day, will hejhe 


a most invidious one. We shall have cries of anger and 
despair from all sides, and we ought to have at the head of 
our educational system a single Minister with full sathority | 
and responsibility to meet and answer the attacks that will be 
made, The only thing we can find to regret in Mr Forster's |} 
Bill—which seems as yet to have been misapprehended in|} 
various ways—is, that it did not concentrate the powers of 
the Council of Education, simultaneously with its arrange- 
ments for arousing a combination of injured interests against 
it. 
The Bill which Mr Forster has introduced is divided into| 
two parts,—the first providing the very strong “ temporary” 
powers needed for the reorganisation of the endowed schools, 
and the second providing “ permanent” powers, not, as has 
been erroneously supposed, of a sort to replace the temporary 
arrangements of the preliminary period, but to provide at 
once for a want most urgently felt by all schools and school- 
masters, private or otherwise—namely, authoritative tests of 
efficiency in teaching, whether those tests be applied to the 
schoolmaster directly, or indirectly through the scholars whom 
he has taught. This “permanent” part of Mr Forster's 
Bill is of the very highest importance ; but it is evidently 
quite a mistake to suppose, as has been stated, that it is 
meant as the sole provision for keeping up the efficiency of 
the newly organised system, when the tem scaf- 
folding by which that system is to be built shall have 
been taken down. On the contrary, not only would it 
begin to operate at once, simultaneously with those temporary | 
measures, but, as far as we understand the working of the 
first part of the proposed Bill, it would wot exert even such of 
the powers entrusted to the temporary Commission, whenever 
that temporary Commission ceases to be, as would still be 
needed to keep the new system perfectly efficient. The duty 
assigned to the “ Educational Council” under the second and 
permanent part of Mr Forster's Bill is solely one of testing 
and certificating the efficiency of schools and schoolmasters, 
—a test to which all endowed schools and all the teachers 
in them are to be compulsorily liable after a given date, and 
for which all private schools and all the teachers in them may 
apply if they will. The Council will have no power what- |! 
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} will only test, and register its opinion of the result of the 





és to the grade, or site, or expense, or other arrangements of | the scheme or any part of it, and Her Majesty 


the various schools. If there is to be power left to modify these 
te as need arises from time to time, it must be 
exercised by some other body. The new Educational Council 
éf twelve, to be appointed half by the Government and the 
other half by the three universities of Oxford, Cambridge, and 
Tondon, will be a mere gauging body. It will supply what 
has long been wanted, authoritative certificates both of know- 


and of teaching power, which no body of recognised weight | approval of it, and then it is to become valid. Im the case, 
+ par now supplies; it will afford the private schools a | however, of a scheme for any endowment of not more than 


chance of competing in efficiency on equal terms with | 100/ a year, the Council of Education may approve of it with- 
endowed schools ; it will supply the educational ad-| out the consent of Parliament, and no judicial appeal before 


| ministration of the day with the evidence that the endowed | the Privy Council is to be admitted. 


| 


schools have 


good masters, and that these 


Such is the general draft of this Bill, which obviously con- 


masters do their work efficiently and well as teachers. But| tains very needful indeed but very large powers—powers 


i#t will do no more. 


It will no more succeed to such of | quite adequate to bring about a revolution in the organisation 


the powers of that temporary Commission which is to reorga- | of our middle-class education. We heartily approve of its 
nise the whole system, as it may be desirable to retain after | general scope, but we do think that the Government have 
its first great work is done, than it will succeed to the powers | missed a very fitting opportunity for concentrating the educa- 


of the present Privy Council Office. 


This is a complete | tional powers of the Administration in a single Minister, for 


misunderstanding of the Bill. If the temporary Commission | whose first use of authority we could not have had a more 
is to be succeeded by any more permanent organisation, the | appropriate occasion or a more pressing need. 


latter will be created, we suppose 


, before the expiration of 





that the permanent administration would be borrowed from 


LOCAL RATING. 


the recommendations of the recent Schools Inquiry Commis- Tue measures which Mr Goschen introduced on Monday 


sion, and be in some sense a local administration, than that it 
i would be succeeded by any body at all like itself. 


evening have been generally recognised as most important. 
: They affect only one part of the administration of local taxes, 


The main object of the Bill is however the administrative and are thus in appearance of less consequence than mea- 
revolution needed to turn the present educational endow-| sures to provide means for paying new rates, or secure financial 


ments of the middle-class schools to some good effvct. 


And | control to ratepayers over county expenditure, or otherwise 


for this purpose Mr Forster’s machinery is certainly quite | arrest the growth of local burdens. But directly they re- 

enough. We scarcely know what is meant by the| move many causes of complaint, and indirec'ly they assist 
crititiems which we have seen, that the Bill is a mild Bill. | in reaching the more important ends—to which they are ir- 
We are quite prepared to think that the education office | deed a necessary step. Before local burdens can be seriously 
intends to use its great powers, if it gets them, as mildly as grappled with they must be reduced to order, so that every- 
possible, consistently with really doing its work,—but great | body will’ understand them. When the details and totals 
ee they undoubtedly are, and we cannot well conceive | are as familiar as the figures in Imperial budgets, it will be 


they could be greater. 


Under very immaterial, and | possible to do something with them. Mr Goschen’s measures 


what we may call matter-of-course, limitations, the Com-| wil] help us towards this position. 


mission of three is to have power to alter in any manner 


Two measures were introduced—one to provide for uni- 


the present educational trusts, to cancel them completely, to | formity of metropolitan rating, the other applicable to the 
make new trusts, to consolidate two or more into | rest of the country, but as the former only was fully explained 


single educational 
“body” of an educational 


“ governing | we may confine ourselves to it, especially as the other only 
1t8 | carries out the same general principle. The direct grievances 


constitution, to provide # new governing body, and | to be remedied were very clearly stated by Mr Goschen. First, 
to incorporate it if they please or leave it unincorporated, | there is not only multiplicity of local bodies having the 


with such power as they think fit. 


In short we don’t know 


spending of money, but more than one body has power to 


what the Commission could not do, subject to its plan receiving | assess for rates. The Unions, where there are Unions, and 


the sanction of the higher powers mentioned in the Bill. 


It | the Board of Guardians in a parish not in a Union, have such 


can clearly break up a useless school altogether and establish power ; so also has the Board of Works, and the Surveyor of 
new one elsewhere, having fair regard to the educational | Taxes for the general Government. The County Boards have 
interests of the class formerly enjoying the advantages of the » it too, and as the metropolis extends into four county juris- 
school. C Tt coulcl mass any number of inefficient endowed | dictions there is no wonder that confusion has arisen. Some 
schools into a large efficient one. It could split a great en- | of the divergencies between the different assessments. are 
dowed school into two, one for boarders and one for day | astonishing enough. Poplar which is valued at 417,0000 for 
scholars for example. It could (reserving the vested interests | the poor is valued at 344,000/ for the county. In Middlesex 
of scholars or teachers holding special privileges or appoint- | the county-rate valuation has been 2,600,000/, and the poor- 
ments before the passing of the present Bill and the Endowed | rate valuation 2,900,000/, or 360,000 more. In Surrey 
Schools Act of 1868) make any change it chose in the method | the county valuation has been 889,000/, and the valuation for 
of teaching, or the subjects to be taught, or the educational | the poor 944,000/, or 57,000/ more. Now there has been a 


standard of the school, or in short any other particular whatever 


revision of the county rates and they are balf a million above 


which affects the interest of the public. And with the assent of | the poor-rate valuations instead of about half a million below. 
the Charity Commissioners, the Commission can draw up 4| The inequality which ensues is obvious. As the Board of 
scheme for applying to educational uses charitable trust funds | Works for instance adopts the county valuation as its basis, 

are now wasted or misapplied, and which were not | 4 place where the county valuation is low pays less than ite 


originally provided for the purpose of education. 


share of the common burden; a plece where the valuation is 


But before any scheme caf have a legal sanction it will | high pays more than its share ; and even a place which is fairly 
have to ran the gauntlet of a good deal of wholesome criticism | valued will be unjustly burdened if a large amount is under- 
andrevision ; the Commissioners may havea localinquiry before | rated. The same with the police rate, and other common rates; 
Preparing their scheme, which must then be printed and cir- | and now with the rate for the Common Poor Fund under the 


culated, and then for two months they must receive and con- } Metropolitan Poor Bill, where the poor rate valuation is taken 
all objections and criticisms made to them in writing | as abasis. Every Union or parish acts independently, and the 
relation to their scheme. At the end of this time | want of uniformity works so as to press with aggravated severity 
or may direct an assistant Commis-/| on the poorest parishes. In these it has been found necessary 
to screw up the valuation as much as possible; but rich 

i do not need to do so, and so their valuation is low. ; 


or common purposes therefore they are rated less than they 


if 


may 
to hold, 


ff bf 


hold, 
another local inquiry, 
fairly settle their scheme, and submit it to the 

ittee of Council on Education. Within two months of 


and after that 





may refer such a petition to a hearing before five members of 
the Privy Council, of whom two must be on the Judicial Com- 
mittee of the Privy Council. The Privy Council may remit 
the scheme to the Commissioners for complete or partial 
alteration, or they may lay it before Parliament, and then, if 
within forty days neither House of Parliament petition Her 
Majesty against the scheme, Her Majesty may declare her 
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ought to be, and the poorer parishes have to pay more. The 
amount of inequality is apparent from the difference between 
the basis of the Government rate‘for assessed taxes, and 
the county and poor valuations. Mr Goschen mentioned a 
single fact on this point which speaks volumes, It is usually 
supposed that rateable value is 10 per cent, less than gross 
estimated rental ; but he “knew a house in the parish of St 
“ George, Hanover square, which was assessed at 600/ for the 
“ House Duty, and not higher than 370/ for the county and 
“ poor rates.” After a statement of facts like this we think 
it may be granted that a case for “ immediate legislation ” is 
more than made out. 

The first principle of Mr Goschen’s remedy is the esta- 
blishment of a machinery for placing all rates on a common 
basis. Instead of the Surveyor of Taxes, the Board of Works, 
the County Boards, and the Unions assessing for themselves, 
and playing at cress purposes with each other, there will be 

|| one assessment board for the whole metropolitan area. Thus 
|| the anomaly of two or three different valuations and the 
resulting confusion to the taxpayer will be removed. The 
second principle is the provision of means to enable one por- 
tion of the metropolis to appeal against another. The as- 
sessment is still to be locally managed, but to secure equality 
in the contributions from each locality they are to be set to 
watch each other. To gain these objects the existing orga- 
nisation need not be changed very much. There are already 
17 unions in the metropolis with assessment committees, and 
the first step is to form the remaining 22 parishes into 
unions with similar committees. These will be the bodies 
by whom the valuation for all rates will be made in each 
locality. Uniformity however will be secured by making 
them act under the authority of the Central Assessment 
Board, to be composed of representatives from their own 
number; and the existing assessing bodies—the Surveyor of 
Taxes, Board of Works, and County Boards—will each have 
a. power of appeal against any assessment. Thus the inte- 


rests of everybody interested in the rates will be protected— 
the ratepayers of course having a similar power of appeal. 
With regard to appeals by one union against another, which 
are only to be as to the respective totals of their valuations, 
these are to be heard and decided by a paid assessor of the 
,, Central Board—a provision which apparently secures the 


maximum of impartiality. All concerned are set to watch 
that no individual or district gets off too low, and in the dis- 
putes between the assessment committees themselves the de- 
cision is committed to an officer who will have an indepen- 
dent position and the authority of a judge. There may be 
some important things to remark on in the details of the 
machinery, but the outline of it is not open to exception. 


The Bill will settle another great difficulty in regard to 
assessment. Inequality may arise innocently enough through 
the various assessment committees ing up different notions 
of what is rateable value. Different scales ef deductions from 
the gross estimated rental may be adopted. Im some Unions, 
as is the ease with St George, Hanover square, to whieh we 
have already referred, the deductions are from 20 to 30 per 
eent., while in others it is only 10 per cent. To meet this 
Mr Gosehen proposes to insert in the Bill a scale of maximum 
deductions—giving the Unions adiseretionary power below that 
maximum. A limit will thus be set to deductions in the most 
dangerous direction ; and the Central Board and paid Assessor 
will have a guide in laying down their rules. 

It is easy to see how a Bill like this, besides itself removing 
many grievances, will contribute towards a better regulation of 
local burdens. Perhaps the most vexatious source of dissatisfac- 
tion to public men inquiring into the matter will be removed. 
They will only have one rateable value to look to, instead of 
two or three different valuations which make it difficult if not 
impossible to make any real comparison between one district 
and another. It will henceforth be possible to approximate 
to the relative burden of the poor and other rates in different 
parts of the country, and after a time there will be a basis for 
estimating the relative progress of rates and the value of pro- 
perty. We shall see where we stand from time to time. 
‘If we mistake not, also, this administrative improvement 
will lead to others. If there is uniformity of assessment it 
will not be difficult to introduce uniformity of collection, 
giving to each iocality but one collector, appointing the col- 
lection at regular intervals, and putting all the rates into one 
paper as recommended by the Select Committee of last Ses- 


) sion. This would not only be a measure of economy, but 
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would help much to enlighten individual ratepayers as. tg | 
what they are really called. on to pay. With regard to the |) 
metropolis the measure has a special value, as a step to 
farther equalisation of rates, and it will also lead to. better 
local management, which is the incidental effect. of 
equalisation. As Mr Goschen pointed out, local bodies. canngt 
be allowed to draw on a central fund without coming 

central control. It is this central control which the metro. 
polis so much wants, and by providing it in the matter of 
assessment, as is now proposed, something will be done tg 
diminish the reigning anarchy. 


THE ORDINARY PROFITS OF ENGLISH RAILWAYS 
Tue Great Northern Railway may be se lected as a good illus. 
tration of what can be made out of the business of a railway 
company in England under ordinarily favourable conditions; 
It takes rank among the nine large companies which conneot 
the metropolis with the provinces, although less than one or 
two of them. It fulfils therefore the condition of magnitude 
necessary in a specimen line, when fourteen companies absorb 
almost the entire railway business of the country. Ite digs 
trict again is a medium one, It is not so much a mere 
agricultural system as its neighbour the Great Eastern; but 
although commanding a share of the traffic from the manu 
facturing districts of Yorkshire and from Scotland, and 
forming the most direct line between the Tyne and the me» 
tropolis, it is not so favourably placed as another neighbour 
for instance, the London and North-Western, which shares 
many of the Great Northern advantages, but in addition 
gives most direct access to Lancashire, and commands the 
mail traffic while sharing the goods - traffic of Ireland. Nor 
has the Great Northern again any special opportunity, such 
as the Brighton Railway, in connecting the metropolis withits 
most important watering place—itself one of the great towns 
in the kingdom—and that by a line of no very great length, 
to mention no other advantages. If a railway company in 
these circumstances has escaped gross mismanagement, the 
financial result should indicate the average profit of English 
railways. But the Great Northern is exactly in this position, 
There have been no embarrassing disclosures, and there has 
been no temporary insolvency, during a most trying panic 
when any latent mischief was almost sure to come to light, 
Though it had perhaps been a little guilty of over-extension 
when the vice was prevalent, it had escaped even the slight 
difficulties of the Midland, when it was pulled up short during 
the panic by its enormous committals to an expenditure. of 
capital. 

Selecting then the report of the Great Northern for the 
last half-year, which has been generally rather unfavourable 
—the country only beginning to recover from the late depres 
sion—we find the state of the business to be this: That on an 
ordinary capital of 7,497,000/ there is a sum of 283,000/ 
available for dividend as the net half-year's profit, equal to-a 
dividend of 74 per cent., with a small balance over 
Altogether the surplus of net revenue—that is the excess of 
receipts over working expenditure—is 582,000/; but the, 
difference between this and the amount divided on ordinary 
stock is absorbed by the payment of debenture interest and 
preference dividends, which ought not to be considered capital 
sunk in the business. A railway appears to be an unde» 
taking especially adapted to borrowing. There is a regular 
steady income, to a large extent a monopoly income, arising 
from it, and there is a visible security. It would be foolish 
in those who engage in the business, and are prepared to run 
a risk for the sake of profit, not to take advantage of their 
facilities for borrowing and secure the highest return for their 
own money. It may be questioned even whether the propor 
tion of the Great Northern business capital is not too high. 
It is a good deal more than a third of the entire ecapitaler’ 
7,497,000/ to 18,160,000/ ; and a good deal less might serve. 
The working capital may fairly be considered what a lessee 
would take into the business, paying a rent for the use of the 
line and works as for a factory, and it is only a waste-of the 
profit-opportunity to have more. If we treut the B part at 
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the divided ordinary stock as a preference stock, the propor- 
tion of capital receiving a dividend fluctuating with the profits 
|| would still be large. The B stock only amounts to 1,159,000/, 
ing the business capital to 6,338,000/, of which 
|),5,447,000/ undivided receives 74 per cent, and 1, 159,000/ A 
receives 9 per cent.—absorbing altogether a sum of 
}),248,2301 for the half-year. The net revenue having been 
582,000/, as above stated, this would be the profit after 
peyinga “rent” for the half-year of 334,000/ to preference 
shareholders and lenders. 


As'the business is progressive it may fairly be expected that 
4he dividend now reached will be maintained if not increased. 
It is not more than the company has earned before, though it 
wxoveds the half-year immediately preceding. The last pre- 
vious four dividends were :— 

Ordinary 
Dividend. 
— 


Dividend on 
A Stock. 
Per cent. 


1 The first two of these dividends were paid in 1866 and 1867; 
}| when another prosperous period comes it is fair to expect a result 
aa profitable or more profitable than in the period just preceding 
thetime when the crash of 1866 began to tell on trade most 
weverely. In the latter part of 1868 moreover the Great 
}| Northern has been subjected to special drawbacks, which make 
ithe return less favourable than it woul otherwise have 
Wheen, “The Midland withdrew a portion of its traffic 
\when its own London station was opened; and the 
drought in summer and the mildness of the winter 
hiaye diminished the receipts from coal traffic,. one of 
‘the largest departments of its business. The drought besides 
oceasioned numerous claims for compensation, through sparks 
‘from the engines setting fire to the agricultural produce near 
the line, which had become unusually inflammable. Perhaps 
the directors make too much of this, as almost every line has its 
drawbacks ; but it is not necessary to allow anything for it to 
understand how profitable the future may be with the ordi- 
nary increase of traffic and the avoidance of accidents. 


The point of interest for other companies is the manage- 
ment of the business. The company present their revenue 
account necessarily in the form required by the Act of Par- 
Tiament, but with a column added showing the mileage per- 
centages, which will be very useful for comparison with other 
companies. Abridging it a little the receipts are as follows:— 

Equal to per 
Train Mile. 

£ 
492,701 
644,181 


Passengers 


1,186,882 
12,782 
7,865 


Rent and transfer fees 
Navigation receipts 


1, 157,481 
Thus there is very little coming in, except for the proper busi- 
ness of the company. The passenger train mile receipts are 
nobextravagantly high, less for instance than on the Brighton 
line last half-year, where the average was 5s 84d, and very 
little more than the 4s 104d which Mr Laing pronounces to 
beruinous. It is good enough however for a fair dividend 
in'this case. The expenditure shows a percentage of 49°70 
on the gross receipts, which proves economy in the working as 
things go, and is not much less than the company has been 
recently paying ; so that there has been no rough procedure to 
‘obtain — dividends by a sudden screw being applied to the 


The Sela reports are appended as to the permanent way 
and works being kept in good order, which in the absence 
of a wear and tear account is the only evidence as to no per- 
manent depreciation going forward. We do not like some 
items in the capital expenditure for the half-year—such as 
~ 0007 for land purchase and compensations, and 33,000/ 

for construction of way and stations on lines and works open 

trafic, and 25,000/ and 6;000/ for new rolling stock. 
all may have been necessary for an extension of the 
business, it is a dangerous sort of expenditure and should be 
carefully watched, especially when the revenue expenditure 
is apparently lower in proportion than on some other lines, 
Of this revenue expenditure the following are the details, 
which will assist those interested in forming an opinion as to 
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the probability of the line and works being sufficiently main- 
tained :— 


Per Centi| Equal to 


To maintenance of way, works, 
and stations 
Locomotive power 
Carriage and wagon repairs! 
Traffic expenses 


104,254 
161,417 
48,855 
155,370 
26,105 
3,501 
Parliamentary expenses ... 1,660 
Compensation (accidents &| 
losses) 
Compensation for fires 
Rates and 
Government duty 
Mileage and demurrage of 
i k 


15,817 
14,156 
20,220 
15,190 

4,324 


570,878 
Navigation expenses 4,340 


575,214 


582,267 
1,157,481 


What is observable here is the lowness of the miscellaneous 
charges, compared with the obligatory items for maintaining 
the line and works, Government duty, and the like. Includ- 
ing compensation for accidents and losses, and “fires,” there 
is only about 35,000/ altogether, out of a total expendi- 
ture of 570,000/. This sum is itself rather less than the 
total net revenue, which as we have stated: is 580,000/. The 
whole return is thys double the working expenses—a very 
favourable result, but one which most companies might obtain, 
as the Great Northern has not exceptionally profitable oppor- 
tunities. 

The unpleasant feature in the accounts is the proposed 
future expenditure of capital. During the next half-year the 
proposal is to spend 168,900/; and in subsequent half-years 
no less a sum than 2,120,065/. This is a large commitment 
—so large as to make the continuance of a high dividend 
speculative. The extensions proposed may be quite prudent, 
but present shareholders who are not speculative have every 
cause—especially after recent experience—to avoid a new 
business. It is to be regretted that a company like the Great 
Northern should be setting a bad example so soon after the 
panic. Coupled with the items of what is apparently revenue 
expenditure charged to capital, the facts appear to prove the 
presence of a germ of mischief, which ought to be specially 
guarded against. But for this we should be inelined to rest 
much more confidently than we do on the case of the Great 
Northern as an example to other cempanies. As yet, how- 
ever, it does show what can be made of railway business. 


TWO LEGAL DECISIONS. 
Two cases of some importance in commercial law have been 
decided within the last few days. 

1. The Privy Council in the case of Giblin v. McMullen, 
which was an appeal from the Supreme Court of the colony 
of Victoria, have applied the principle that bankers are not 
liable for the loss of deeds deposited with them as gratuitous 
bailees, where there has not been gross negligence. In the 
case before the Court the facts were that 10;450/ of railway } 
debentures deposited with the Union Bank of Victoria had 
been abstracted by one of their own officers ; but the Oourt, 
nevertheless, held that there was no negligence proved, ‘Ac- 
cording to the report their does not seem to have been any 
doubt of the law—the question being, merely one of fact as 
to whether there was negligence or not; but it is interesting 
to see the view which a Supreme Court takes of what consti- 
tutes negligence. The tendency is to relieve banks, like 
other gratuitous bailees, as much as possible, and only make 
them liable for unmistakeable acts of carelessness. 

2. The second case is that of Cruse v. Paine, bearing on 
the same subject as the Bristowe cases. The judgment in it 
by the inferior tribunals was before the Exchequer Chamber sr Oh | 
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and Lord Cairns when they decided in those cases, but it is 
now decided on appeal by the present Lord Chancellor, and 
is thus of equal authority with the others. The Lord Chancellor 
adheres to the judgment of the inferior Court, which tends in 
a different direction from the Bristowe cases, though of course 
he finds a way to affirm it in accordance with them. The 
cases are in all respects similar, except that in the present one 
there is a guarantee of registration by the jobber, and on this 
the Lord Chancellor makes everything turn. He interprets it 
to mean that the contract with the jobber, when it contains 
such a guarantee, binds the jobber not merely to find a pur- 
chaser—which was the decision in Bristowe’s cases—but to 
see that registration is effected. He remains liable until re- 
gistration takes place. Though we think this the sounder 
decision, we confess that it appears to us to conflict with the 
previous ones. It seems to be stretching a point to say that 
the guarantee of registration is a separate obligation under- 
taken by the jobber, from which he is not excused by finding 
@ purchaser, although he is excused from his other obligations 
in the matter when he does find a purchaser. If the mean- 
ing of the contract is that he is not a buyer but only con- 
tracts to find a purchaser, it should also mean that he is free 
when he finds a purchaser who agrees to perform the guarantee. 
Otherwise the custom of the Stock Exchange would be inter- 
preted to apply to one part of the jobber’s agreement to buy 
and not to another, although the agreement and considerations 
are indivisible. All this complexity, however, is due to the 
Bristowe decisions, which begin by assuming that the jobber 
substitutes another to perform all his part of the contract 
except the payment of the price. The Lord Chancellor now 
excepts as well a tee of registration, and the exceptions 
may be multiplied till no one can tell what the law exactly is. 
We trust the confusion may be prevented by the authoritative 
decision of the House of Lords. 

The Lord Chancellor clears up one of the minor points left 
doubtful by the Bristowe decisions which were in contradic- 
tion with each other. He assumes that the decision was that 
the jobber must find a purchaser to whom no reasonable 
objection can be taken—that the seller, therefore, has not the 
absolute veto on the jobber’s nominee. We shall be curious 
to see how the Courts define a “reasonable objection ’’ when 
@ dispute arises, as it can hardly fail to do. 


——$——————— 


wee 


ee 














THE CIVIL SERVICE. 

(COMMUNICATED.) 
Towarps the close of the last Session, in calling attention to 
a speech of Mr Childers on financial reform, we expressed our 
hope that the subject was one which would receive considera- 
tion from the new constituencies and the candidates for Par- 
liamentary honours. The time for action has now come, and 
with a Cabinet under the guidance of Mr Gladstone, and 
comprising Mr Lowe and Mr Childers amongst its members, 
no apprehension can now be entertained that the question will 
,|. be neglected. 

The naval and military establishments will doubtless be the 
first to be dealt with ; but reform cannot stop there, and, as 
in the case of the late earthquake, the wave which produced 
such powerful effects on the adjacent coast will expend its last 
| energies on far distant shores. 

It would however be a matter of regret if the reforms which 
thus seem inevitable in our various public establishments 
should assume the shape of spasmodic and insulated steps on 
the part of the individual branches of the service; and the 
suggestion which we formerly offered that matters of this 
description should be dealt with by a ent and inde- 
pendent agency, acting on behalf of the public interests, ap- 
pears to be one deserving of consideration at the present 
moment. It would seem indeed to offer the advantage of 
| bringing to bear on the correction of abuses an enlarged in- 
duction and extended experience, and thus to afford an oppor- 
| tunity for the application of more general principles of reform 
than could be expected if remedial measures are to be looked 
for exclusively from the individual establishments. 

As an instance in point we would recall attention to a 
suggestion, which we believe originated with Sir Charles 
Trevelyan, that public benefits would result from measures 
caloulated to facilitate the interchange of members of the 
different branches of the service. It is very probable that 
the morale of the Public Service would be benefitted by any 
measure of this character, calculated to give to it a greater pro- 
fessional unity ; and a remedy might also thus be found for 
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the stagnation which is frequently a cause of so much ¢yij 
under the existing system. In many cases however the 
character of two different branches is too distinct to admit 
of such interchanges, but there must be many other instances 
in which cognate duties would admit of the grouping together 
of establishments now distinct. For instance, it may be 
possible to combine the Treasury with the other Revenue 
departments with a view to the interchange of their 

tive members; and an indifferent Treasury employs might 
make a superior member of the establishments at Somerset 
House, The advantages of such opportunities for accomo- 
dating the exigencies of the service with the capabilities of its 
members will not be under-estimated by those who have been 
called upon to deal with such matters. 

Few persons placed in this position, in framing their course 
of action, have escaped the difficulty of having to deal 
with the conflicting principles of promotion by seniority and 
They must frequently have felt its 


promotion by merit. 
painful duty apparently to disregard the claims of pai 
and conscientious mediocrity if they desire, in their position 
as public Trustees, to consult in the first instance the interests 
committed to their charge. But by enlarging their power of 
effecting changes with due consideration to the capacities of 
their subordinates, the difficulty would appear, if not wholly 
removed, to be materially diminished. 

Nor can it be urged as a valid objection that great hard. 
ships would by this means be entailed on individuals thus 
relegated to a comparative obscurity not more congenial 
because it is appropriate. A man who does not recognise his 
proper status is essentially in a false position; and the self- 
respect of the individual should be materially increased by 
the consciousness of his capability for the discharge of the 
duties entrusted to him. Individual mortification might 
undoubtedly result, and would be entitled to the same 
measure of consideration with which we view the case ofa 
mai excluded from the army on account of a slight deficiency 
in his personal stature. In any case, however, the risk should 
be run rather than that the public interests should suffer by the 
recognition and perpetuation of a system which would assign 
to incapacity the rewards justly due to merit. 

Another question of this general nature has arisen from 
the adoption of the system inaugurated and carried into 
effect by the Civil Service Commission. This system has 
materially modified the relation which formerly existed as 
between patron and client, so far as the exercise of patronage 
was concerned. The dispenser of patronage now resigns him- 
self with becoming complacency to a position in which he can 
safely consult the exigencies of his friends, whilst the Civil 
Service Examiners relieve him from the obloquy which might 
attach to a bad appointment. The employé, on the other 
hand, relieved to a considerable extent from responsibility 
towards his patron, will look to the certificate of the Examiners 
as the true title deeds of his official position. 

The public have under the new system gained certain 
advantages, but they have undoubtedly lost other securities 
against bad selections and indifferent service. May it not 
however be practicable to seek a remedy in an increased con- 
nection between the Civil Service and the educational system 
of the country? It is true indeed that we are still very far 
from the adoption of any principles as regards. a: purely 
national system of education, but the State is from day to day 
exerting a greater power of interference with our public 
schools, our collegiate institutions, and our educational endow- 
ments. Might not large public advantages result from 
measures which—whilst they placed these establishments ina 
position to afford greater and more systematic facilities for 
preparation for the public service—would at the same time 
promote the ambition and stimulate the activity of the rising 
generation by a reasonable prospect of an honourable career 
and of future prizes ? 

As an instance in point, we would allude to the large funds 
appropriated by the late Dr Whewell for the endowment, in 
the University of Cambridge, of » professorship and scholar- 
ships for the encouragement of the study of International Law. 
Does not this appear a favourable opportunity for establishing 
a connection which would materially benefit the efficiency of 
our diplomatic service ? 

We have thus called attention to two principles of action 
which, whilst they are important in themselves, may ne 
less involve difficulties in their practical application. But 
these ana matters which seem specially to deserve the con- 
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sideration of an independent and unbiassed arbitrament such | net, 20,627/. Deducting debenture interest and preference divi- 


as that which we have suggested, and to which, judging by 
our ience of the working of the Civil Service Commission, 
the public would look with confidence and hope. 


PUBLIC COMPANIES. 


RAILWAY OOMPANTES. 

Cockermouth, Keswick, and Penrith.—Five months’ gross re- 
ceipts, 12,0697; available for dividend, 2,522. Dividend at the 
gute of 2} per cent. per annum. 

eae for the ae on as compared 
with 48,1562 in the corresponding period; working expenses 
were heavier in 1868. Loss to thontevecinten eerie ,088l. 
Palace and South London.—All differences with the 

and Dover are to be settled by arbitration. The earn- 

of the line were 13,919/ in 1868, as compared with 10,925/ 

in 18671; working expenses in 1868 returned at 9,6691. 

Danube and Black Sea,—The revenue continued to improve. 
Net receipts for 1868, 24,1471, which are reduced to 14,522/ by 
debenture interest. The sum of 14,484/ has been expended on 
works from revenue. The position with the Turkish Government 
is unaltered. 

Dublin, Wicklow, and Wexford.—Gross revenue for the half- 
year 98,460/, against 90,005/ in the same half of 1867. The net 
revenue permits the payment of all preference charges, with a 
of 3,257!. Capital expended, 1,810,165/; balance against 

the account, 81,9337. 

Edinburgh and Bathgate.—Half-year’s dividend, 5s 6d per 
share ; claims on the North British not finally settled. 

Furness.—Half-year’s dividend announced at the rate of 6 per 
cent. per annum; gross receipts, 182,250/; net, 73,043/; capital 

led, 2,845,0362. 
Great Northern.— At the meeting the chairman called attention 
to the claims paid on fires caused oh sparks from the company’s 
| engines during the dry weather. ‘The board were authorised to 
issue 450,000/ original stock. 
| Great Western Dividends,--These are announced at the rate of 
{2} cent. per annum on the original stock, 3} per cent. 

on the South- Wales, { per cent. on the Newport, and } on 
the Oxford; surplus, 17,0002. 

Kent Coast.—The board have appealed against the decision of 
the, Lords Justices, which ome the agreement with. the 
Chatham and Dover. Since July, 1867, the earnings have been 

id into court, and amount to about 24,0001. Previous to that 

the accounts are revorted to show a balance in favour of 

the Kent Coast of 53,1487. 

- Llanelly.— Dividend declared at the rate of 3} per cent. per 

annum ; six months’ gross traffic, 24,4591. 

London and North- Western.—\he chairman congratulated the 
proprietors that the dividend had been maintained, notwith- 
standing increased competition and general depression in trade. 
The report was adopted. 

Monmouthshire.—A dividend is announced at the rate of 4 per 
cent. per annum ; surplus, about 7,000/. The decreased profit is 
attributed to the depression in the iron and coal trades. 

North and South. Western.—After payment of debenture interest, 
acbalance of 2,789/ remains, equal to a dividend at the rate of 
5 percent. per annum, and a surplus of 89/. 

South-Eastern.— At the meeting, the chairman said that they 
would incur no new engagements until the stockholders received 
Sper cent., and that the co-operation cf neighbours should be 
sought. Their local taxation had increased from 41,000/ in 1864 
to 67,630/ in 1869; and the chairman thought this ought to be 
resisted. Report adopted. 

South Yorkshire. — Half-year's capital expenditure, 15,7621 ; 
total expended, 3,350,364/; gross revenue, 127,312/; rent re- 
ceived, 76.3601. 

Stratford-upon-Avon.—Dividend recommended at the rate of 
Stipe cent. per annum; surplus, 124/. 

| if Vale-—Half-year's revenue 165,642/, as compared with 
| 171,019, A dividend at the rate of 9 per cent. per annum is 
‘Tecommended ; surplus, 642/. Tue lease of the Penarth Com- 
y peer tne been arranged. Capital expenditure, 1,696,843/. 
ier.—-The revenue tor the half-year showed that 80,798/ 
had been received, and 39,8821 expended, leaving a net sum of 
40,9161. During the half-year 44 per cent. preference stock to 
the amount of 17,9551 was placed at par. The negotiations for 
an ceepeeation of the railway companies between Belfast and 
Dublin had failed, and the Bill which had been promoted to 
sanction it had been withdrawn. After payment of preference 
ee seveees remained, equal to es a the ow ot 44 
cent. annum ; 8 us, 5,194 Japital expenditure, 
1,451,4891. per ) Surpius, P pe 

United Canal and Railroad of New Jersey.—Messrs J. 8. Mor- 
Ran have invited subscriptions for 369,200/ in 6 per cent. sterling 

mortgage bonds, at an issue price of 86. The bonds are redeem- 
able at par by sinking fund in 25 years, The loan is guaranteed 
by three railway companies which have been established over 30 
years, and stand at a premium in the market. 

Waterford and Limerick.—Gross traffic for six months, 42,1601; 
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BANKS. 

Bank of London.—The creditors have all been off ; and it 

pears that there will be a lus for the s of 
130,0U0/, besides the Atlantic and Great Western holdings, which 
"Carlisle ant Cutsberland.—Tho 0d 

arlisle and Cumberland.— 0) report stated the "s 
net profits at 12,0497, out of which two 8 per cent. dividends 
were declared, and a bonus of 4 per cent. (together 20 per cent.) ; 
surplus 1,164/, carried to contingent fund. 

Clydesdale,— Year's net profit, 102,9681; available, 117,9332. 
A dividend of 11 per cent. is declared (absorbing 99,000/), and 
a oy added to reserve (now 268,0C0l). Surplus carried 
orward. 

Manchester and Salford—Year’s net profit 50,6001, out of 
which 6,000/ has been added to reserve, 6,250/ to capital, 2,000% 
to the buildings’ account, and the surplus to the usual 8 per 


cent. dividend. 
ASSURANCE COMPANIES. 

English and Scottish Law Life —At the meeting it was reported 
that the number of new policies issued in 1868 was 618, insuri 
439,8701, and producing in new preminms 15,443/. The renew: 
yor were stated to be 91,072/, and the invested funds 

91,045 

Legal and General Life Assurance —The report stated the new 
premiums for 1868, exclusive of all re-assurances, to be 10,1071, 
and the new assurances 282,000/. The claims paid, inclusive of 
bonus, were 97,608/. The to’al income is now 200,000/, and the |’ 
tota! property upwards of 1,500,000/. 

Liverpool and London and Globe Insurance.—The available total 
is stated at 211,237/ 178 11d. From it the directors have deter- 
mined to take the sum of 117,525 12s for distribution amongst 
the proprietors, which will yield a dividend for the year of 30 per 
cent., free of income tax. 

Mutual Life.—The report stated the new policies for the year 
to have been 248 for 140,865/, yielding in annual premiums 
5,042/. The average addition paid on each policy that ea 
claim during the past year was 40/ on every 100/ assured. The 
accumulated fund is 642,2971, and the income 101,950. 

MISCELLANEOUS COMPANIES 

Almada Silver Mining, Limited —Capital 75,000I, in 107 shares, 
a acquire and develop mines in the State of Sonora, 

exico. 

Anglo-Ionian Steam.—Owing to the unfavourable results of the 
year no dividend was declared at the recent meeting. ; 

Brighton Gas —Dividend, 8 per cent. per annum. 

British Colonial Steamship,—Six months’ net profit, 2,614/. The 
sale of the St Lawrence has been effected, and the proceeds will 
be distributed. 

British Land.—Sales during 1868 amounted to 211,637/. Profits, 
38,0521. After payment of a 20 per cent. dividend, free of income 
tax, 8,052/ was carried forward. 

China Steamship and Labuan Coal, Limited,—A first dividend of |, 
12s 6d in the pound is announced to the creditors as payable on 
the Ist March, at the office of Messrs Harding, Whinney, 
Gibbons, and Co. 

English and Australian Copper.—Year's profit, 4,1141; dividend, 
9d per share; reserve fund, 12,259/. 

‘airbairn Engineering.—The nominal capital has been reduced 
from 250,000/ to 150,000/. The amount paid up remains the’ 
same. 

General Steam Navigation.—Dividend declared at the rate of 
10 per cent. per annum, with a bonus of 2s 6d per share, free of 


income tax. 
Indo-European Telegraph.—The two calls since the last meeting 
have been promptly met. Owing to the rates for messages 
through Turkey having been lowered to 2/ 17s, the board think 1t 
may be advisable to decrease their proposed charge of 37 10s, | 
aod it isreported that the Prussian, Russian, and Indian Govern- 
ments have made various concessions to the company with this 
view, increasing their facilities, promising a proportion of busi- 
ness, &c. Progress is reported in the erection of land lines and ||: 
in shipment of cables. 
London. General Omnilbus,—Half-yeac’s receipts, 284,073/, as 
compared with 290,805/. i i 


‘The earnings per omnibus mile were 
10,86d, as compared with 11.18d. 


The expenses were 269,958/, 
against 288,136/. Profits, 14,116/; available Jor dividend, 15,8941; 
equal to 2s per share, free of income tax, and a surplus of 6871. 
National Steamship.—Y ear's working profit, 175,5331. Dividend |! 
at the rate of 10 per cent. per annum, free of tax, absorb 60,7651, 
while 40,7051 is 
newal funds. After these appropriations there is a reserve car- 
ried forward for the guarantee of future dividends of 76,3162. In- 
surance fand, 59,488/. 


laced to depreciation, and 8,1411/ to boiler re- 


The debentures have been reduced. 

New South Wales Loan.—The third instalment of 10/ per cent. | 
upon the New South Wales one million loan, introduced last 
autumn by Messrs Rothschild and the Bank of New South 
Wales, is 


able at the offices of the latter on Monday next. 
North Wales Coal, Iron, and Firebrick, Limited—Creditors are 


required to send the particulars of their claims to the official 
liquidator by the lst of April, the 15th of April haying been | 
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| attempt has. however been maile to turn to account the fall in 
|| Consols reported ftom London on Tue-day, and the prospect of a 
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appointed by the Master of the Rolls for adjudicating upon 
them. 

Submarine Telegraph.—Dividend announced at the rate of. 5 
per cent. per annum, while 1,483/ is added to reserve, and 2,550! 
provided to off d 

United Ki Electric Telegraph.—The direetors have declared 
the usual dividendsat the rate of six per cent. and ten per cent. 
per annum on the preference shares of the company. e divi- 


| dend declared: on the ordinary shares is at the rate of three 


per cent. per annum. 


Jorriqn Correspondrncr. 


[FROM OUK OWN CORGESPONDEN’.) 
Panis, Thursday. 
Cue Moniteur hac published the following return of the Bank 


‘vance, made up to the 25ih Feb. The return for the previous 

reek is addea:— 
DEBTOR, 

Feb. 25, 1869. Feb. 18, 1869. 

f c 

182,500,000 0 

7,044,776 2 

22,106,750 14 

4,000,000 @ 

1,343,105,350 0 


f ¢ 
Capital Of the DAMK  .cccsccesssoreeerseseeeseeses «eee 182,500,000 0 
Profits, in addition to capital — 7,044,776 2 
Reserve of the bank and branche eee 22,105,750 14 
NOW TOBEPVE . ..ccccccccer- -cesccsere cecene co sovccccoses 4,000,000 0 , 
N.ces in grcuiation and at the branches 1,338,283,050 0 ., 
dtafts drawn by the bank on the branches of 
he hank »wyablein Par's or in the provinces 
BULY ACCOUNT ceces. 
® cnrrent at P 
ditto in the provinces 
D vidends payable 
Vurious discounts 
RB .-dliser V1ts ...c00 


35,223,257 35 
154,035,126 48 
253,254,108 89 
45,382,967 0 
1,458,941 0 
3,208,670 34 
933,790 55 
5,626,364 20 . 


34,079,872 50 
143,455,798 37 
253,741,494 38 
44,895,663 6 
1,620,906. 0 
2,989,926 18 
983,790 85 
7,220,662 76 


sHOTOO 6 weve e tee eenswen er eneeate. seenseusees 


2,052,966,802 27 «+ 2,047,694,390 


CREDITOR. f c 
1,123,246,515 33 
204 857 48 
282,724,180 6 
253,705,701 0 
27,775,900 0 
4,613,800 0 
13,609,900 0 
6.965480 0 ...... 
37,508,700 0 ... 
27,764,400 0 


f 
1,112,134,680 
263,008 
289,663,424 
268,076,311 
28,898,600 
4,210,090 
13,615,500 
6,857,880 
37,583,800 
27,860,000 


Commercial bills overdue ....... 
Ditto discounted in Paris . 
}yitto in the branches... 

Advances on bullion in Far 

Ditto in the provinces... 

Uitvo on public securities in Paris eos 

Ditto in the provi aCe. cerecre-cosecrcorseseess seve 

Ditto on obligations-and raitway snares ... 

Ditto in the provinces. 

Oitto on securities in the Credit’ Foneter in 
926,990 0 
920,300 0 

60,000,000° 0 ...000 
12,980,750 14 
80,633,487 <1 

100,000,000 0 

8,975,735 0 - 

521,069 49 lé 

10,179,126 56 7,827,529 94 


949,700 


Ditto other securities .... 

securities. heid 
Hote) and property vt the bank and branches 
Exponses Of management..........cserceseoressee 
BiB 171O8....ccccccec-vescece scecenrssecces: eeeeeeereees - 
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2,052,966,802 27 2,047 694/890 15 

Once egain the return of the Bank presents a decline in: dis- 
counts—it is, compared with last week; 0f73,010.000f: Thecireu- 
lation of notes is 4,822;000f less, and the coin and bullion 
11,107,000f more. In the private deposits there is also an. aug- 


On:the Bourse the-speculators for a rise do.not display quite so 
mach confidence as they did; but speculators for a fall, having 
latterly been rather severely hit, bave not ventured on any extep- 
sive tions. No political event, (‘he Belgian affair has blown 
over, and besides the Bourse people never took it au seriewx) bas 
arisen out.of which wesns could be tound to affcet prices. An 


Bat why the former should affect the 


where (here is a plethora. of the precious metals, are things 
that would be difficult to explain. The fo lowing is the quotation 





Feb. 18. 2. 
f 
71 
71 

Ditto ditto, discountable .... 71 

MONE Nvabicaiseusdbbevbeculcsasceds os 

Four-and-a-Half 

Thirty years’ bonds 

Bank of France 

Credit Foncier 

Credit Mobilier 

Sociéte Générale. .............0. 

Comptoir d’Eseompte 


or 


bo 
out? 


S o; 
top top~ 


a2accco 


ht ~) Or 


; 0 
Compagnie Immobiliére 0 
Transatlantiques Francais ... 3 825 0 
Messageries Imperiaies. ‘ socsesee, | 198° 75 


92 
Italian Loan. .......0000c. 58 0 57.70 
Italian Tobacco Loan 432 50 
‘Turkish Five per Cent......... 41 10 41 85 
Mexican Loan, 1864............ 244 —~=C 24 
Ditto of 1865.......000..000--. 156 25 
Northern Railway............... 1190 0 
Orleans 


958 75 


ee. 1182°50 
953 75 
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TRRSbGON . . .o carcenghosyeenseomneednl 
Mediterranean ... a 
Western coseveccesdeteestoueeene 


Austrian . 

South Austrian Lombard...... 

Saragossa .....s.000e ob vececes woes 

North of Spain ..,.0...s.ccseesee ove 

Meridional of Italy .........-+ sail sin 

A commission nomina'ed by the Minister of Finsnce -was, as. 

yonr readers know, some time ago charged to prosounve on.cer- 
tain points relative to the monetary question, and notably that of 
a: simple or double standard. This Commission held not fewer, 
than twelve sittings, though in the opinion of competent authori. 
ties-it might easily bave disposed of the matters submitted to it iny 
one. Last Fridayit had a new'sitting to agree to a report setti 
forth its conelusions, but after’ some deliberation it.considered q. 
new meeting to be necessary, which was accordingly held the day 
before yesterday. The preparation of the report is confided to 


, M. Bordet, Master of Requests in the Council of State, who.aeted 


as secretary to the Commi-sion. The principal reasoa whytwelye 
sittings of the Commission were necessary before the basis of g: 
report cou!d be established was, I have cause to believe, that M. 
Wolowski, the economist, and M. Rouland, Governor:of the:Bank 
of France, gave very «laborate development to arguments in favour 
of the double standard. The former, having committed himself 
to the doctrine of two standards, apparently thinks it due to his 
seientifie reputation to fight for it'to the utternwat. 
mindful of the fact that the Bank has in its vaults somewhere 
about 300,000,000fF (12,000,000/) in silver, feared, perhaps, that 
in the event of a gold standard beiog adopted, there would besome 
difficulty in getting rid of so largea sum. Th» Governor-wag, 
supported by M. Warn, one of the Regents: of tue Banks As. 
Michel Chevalier was on the Commiusison, it is to be. presumed 
that be did not neglect to urge o1ce more his well-known wiews im. 
favour of an exclusive gold standard. When the minutes and 


) report of the Commission shall be published, it w:lt. be found.that 


his opinion has triumphed, the Commission having decided that 
there shall be a single standard, and that it shall be ot gold. 


The long expected discussion in the Corps: Legisiatif ons the 
financial situation of the city of Paris: has come-ov at) lasty.and 
has occupied the whole of this week, and is: not ye: concludeds 
It takes place on'a Bill by which the Credit Foncver is authorised 
to advance for the city 398,440,040f 54e on: condition ofcbeing 
repaid by annual instalments in forty years (the: cityresked for 
sixty), and a further sum of 67,335,155£ 680 to be:paidtiawthirtye 
nine years. The expectation’ of the public: was: tha* thedebate 
would produce some startling revelations respecting the municipal 
finavees, but iv reality nothing more startling thin was setforth 
of that Bill 
isy that the city, after spending 2,936,170,080f (of whisk 
96,000,000f were Governmental subventions) in enrbellishments 
and improvements, owes the aforesaid two sums of 398,440,040f 450 
and 6,733,555f 68¢ (they make together in English moneyrim 
round figures 18,631,0U0/), which it cannot pay; It isotrnue:thatam 
a political poit of view-this grave financial situation is. 
by the faet that this large debt was incurred by the Pretect.of Paris 
without any sort of legal authorisation, by means of wh.t he cailed 
‘‘ delegations,” for paymexts-out of the city revenue. Certainly 
the Prefect must be a singularly bold man to get:into debt:to suck 
a figure, ou his own responsibility ; but what’ may we. notvex 
to see in a country ia which there is no political freedom ?. ‘That 
te Bill will be passed by the. Corps Legisiatif is a: matter of 
course, since the majority of that body is» nominated. byythe 
Government to vote as it wants, But it will make. Hrench- 
inen reflect. Im the course of the discussion it) wes con 
tended that the city, though freed from the necessity«f providing 
immediatety for the said large sums, will not be able: ‘o continue 
the works nos yet co i: picted; inasmuch as its: revenue wail) bevabs 
sorbed by the ordinary expenditure itis forced t» wake. But 
the city affirmed that for the las, the pres-nt, and the ensuing 
year, there will be a surplus of more than 61,000,000) to be: em- 
ployed in the said works; and that, besides, it possesses building 
ground, of the value of 72,000,0001, by the sale of which it cam 
raise any sum itis likely to need. It will, besides, bev able»to 
borrow; it has already, indeed it appears, negotiated for » new loam 
of 40,000,000f for some works: im the suvurd of Bereys 
Thicrs has been the chief speaker in the debate, and he not only 
treated the city finances with bis usual clearness, but condemned 
the greater part of the ‘‘ improvements”’ that have been madeqiIm 
Paris as of littie or no utility; and he added thay works that 
would have been unquesiivnably usefai have heen negiected. He 
said, too, that if the atfairs of Paris had been admiuisiwred bya 
Municipal Couneil freely elected, instead of being consided to @ 
Prefeet‘and a Oouneii nominated by the Govern went, the useless 
“improvements” would never bave been undertuken, and Poris 
wouid’have been free from the frightful load of debr: thav will 
oppress it for years to come. 

On Monday a meeting of the shareholders of the Credit Mobi- 
lier was held to deliberate on the Convention, by which) the eX- 
directors are freed from all respousibility, and are to be defended 


The latter, |! 
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st all actions at law on condition of fh rake 36,000, 000f 
jn six yearly instalments—16,000,000f the sum to go 
to the Oredit Mobilier, the restto the Immobilidre, is 
jocipal creditor. Count de Germiny, who has been charged 
with the direction of the two companies, presented a report in 
which he insisted that the arrangement come to was the best for 
potb, inasmuch as it was not certain that law proceedings would 
so much from the directors. A discussion which was verv 
stormy ensaed, but eventually out of 177 shareholders present 96 
sed the convention, whilst 81 voted inst it. But the 96 
resented 184 votes and 23,835 shares, whilst the 81 represented 
ly 134-votes and 5,854 shares. This result, however, will not 
prevent the dissatisfied shareholders both of the Mobilier and 
the Immobiliére from continuing the actions they have commenced. 
And apropos to these proceedings it may be mentioned that some 
shareholders of the Immobiliére who are pursuing the ex-directors 
have-obtaired from one of the courts a judgment condemning 
Count de Germiny to communicate certain accounts and papers of 
the company which he had refused. 


The Protectionist fraternity are continuing their agitation against 
the Treaty of Commerce with England. At Rouen they have 
made the working men sign a petition complaining of it, and by 
dint of persi-tence they have obtained an audience of the Hmperor 
for delegates of the manufacturers of mixed fabrics of Roubaix and 
Tourcoing to expose their grievances against it. But though the 
Government is certainly nothing like so decided as it ought to be 
in this treaty question, it does not appear that the Protectionists 
will gain anything. In any case the time for the denunciation for this 
year of the English treaty has passed away. All that the Emperor 
gaid to the Roubaix and Tourcoing people was that he knew that 
their industry was suffering, but that the questions relative to it 
were complex, and that he would have them inquired into. 


The negotiations between the Italian Government and French 
and German bankers, among whom the Rothschilds were named, 
for raising for that Government 400,000,000f on security of eccle- 
siastical and domainial property are, it appears, not so far advanced 
as was believed last week, and it is now said to be doubtful 
thatthe principal parties named in them will continue to figure 
in them. 


The Oredit Foncier will probably, after the vote of the Corps 
Legislatif on its convention with the city of Paris, proceed to the 
doubling of its capital—a measure long talked of, and which the 
state of its.operations renders necessary. 


The annual meeting of the shareholders of the Société Générale 
pour Favoriser le Developpement du Commeree et de |'Indastrie 
eo France is to be held on the 20th March. The dividend to be 
declared witl probably be the largest yet distributed, the Société 
having received very large commissions on its transactions in 
Turkish, Egyptian, aod other loans. 


ee des Lits Militaires has fixed its dividend for 1868 
at 70f. 


The dividend for 1868 of the Company called Bouillon Duval, 
*which was organised some years ago for establishing cheap dining 
rooms-of .a better order than such places generally are, is 59f 50c 
per. 500f share. 

The Company of the Mineral Waters.and Baths of Vichy is 
mee for 1868 48f 85c:per share. 

Gentrai Agency of the Colonial Bank is.now paying 25f 10c 
seme dividend of the second half of 1868 for the Bank of 
inique, and 24f 30c for that of Guadaloupe. 

Messrs Stern & Oo., contractors for the Italian Tobacco Loan, 
have prolonged from the 20th February to the 15th March the 
time allowed to bondholders for subscribing shares, but on con- 
dition of paying 6 per cent. on calls due. ? 

The discussion of the Council of State in the affair of the Mexican 
bonds subseribed by M. Pinard, of the Comptoir d’Estompie, and 
agroup of bankere, has been given. It isto the effect that the with- 
drawal of the French army from Mexico was a “revolution,” in 
the'terms of their engegement, and that consequently they were 
justified in breaking it off. This engagement, it may beremembered, 
Wwascontained ‘ina letter written by the late M. Fould to the 
bankers. But the late M. Berryer maintained in the Corps Legisiatif 
that not having been communicated to the public who subscribed 
for bonds at the bankers it was of no legal value, and that these 
latter ro ape to be compelled to receive all the obligations they 
consented to accept. If M. Berryer’s view had prevailéd they 
Would have had to pay somewhere about 29,000,000f. 

The Government of the Bey of Tunis. in 1866 was indebted to 
Messrs Erlanger avd Co. 1,200,000f for advances made to him, 
and it ordered that ‘8,000 obligations of the first loan raised at 
Paris-should be set apart by the Comptoir d’Escompte for those 

But subsequently the Tuvisian Government revoked 
the order, and the Comptoire d’Hscompt duly notified them of the 
fact. They said that the Comptoir might dispose of the obligations 
if it: pleased, but that they would hold it responsible. Subsequently 

brought an action, and judgment was given io their favour. 
appeal :o the Imperial Court, which bas just been heard, bas 
produced the reversal of the decision, on the ground that 
Erlanger and Co., having said that the Comptoir might give up the 
tions, could not obtain reparation for.an act to which they 

had -conseuted, and that besides the law does not prohibit ‘the 
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tes a deposit as security from changing the destination 
of it. 

It-maybe well to state that the issue of obligations of the 
Luxembourg railway made by the Banque de Credit et de Depot, 
noticed last week, was not for the Company but for the Bank 
itself—that establishment desiring to be -relieved of a portion of 
the large quantity of the securities it held. It is said that it has 
succeeded in its wish. The Bank worded its advertisements in 
such a:way that the public believed the issue to be a new one 
made by the Uompany. 

The Custom returns of the present month give an aceount of 
the value of the imports and exports.in the last three years. The 
follow ng is a detail of those of which the value in 1868 exeeceded 
25,000,000F (1,000,0002). 

MPORTS FOR CONSUMPTION. 
1868. 1867. 1866. 
francs. franes. francs. 

. 318,940,000 49,560,000 
30,686,000 27,142,000 
87,868,000 94,717,000 

ve 71,561,000 79,108,000 

. 123,714,000 78,976,000 | 
.-- 81,201,000 ... 26,045,000 
.-- 187,461,000... 126,212,000 
.-» 229,598,000 
ves 11,825,000 
... 344,728,000 
ve 78,845,000 

. 287,391,000 


Grain and flour 
Oleaginous fruits 


141,923,000 
82,987,000 
135,891,000 
271,854,000 
28,286,000 


Ood and other fish ...... 
Hides and skins 


Guano & other manures 31,870,000 
Oleaginous seeds 67,240,000 


.. 45,674,000 
so. 246,496,000 | 
48,491,000 
20,860,900 | 
42,799,000 
Exports oF Frenocu Propvucrions. 
francs. francs. francs. 
1868. 1867. 1866. 
458,862,000 ... 422,418,000 ... 467,359,000 
253,449,000... 227,382,000 ... 301,681,000 
. 55,693,000 . 57,511,000 
28,749,000 
80,786,000 
68,526,000 


Silk tissues 
Woollen tissues 
Cotton tissues 


Woollen yarn 
Prepared skins 
Articlesinskin& leather 68,049,000 71,512,000 

40,411,000 ... 382,862,000 ... 
Turnery, mercery, &c... 169,376,000 .... 163,737,000... 181,281,000 


Millinery & artificial 
29,283,000 .... 28,444,000 


.. 119,899,000 

vee” 70,249,000 | 

w+» 178,792,000 | 
23,577,000 





Ready made clothes and 
94,078,000 
Refined sugar 67,221,000 
Grain and flour 67,360,000 
Table fruits .«- 28,097,000 
Wines he ++» 244,592,000 
71,281,000 


49,982,000 50,408,009 


Cotton figures as a French production because it was exported 
after import duty had been paid on it. 


The following is the market report:— 

Fiour.—At Paris, yesterday, eight marks  were—for disposable, 
50f 75c the sack of 157 kilogs; superior, 56f 25c. 

Wuuat.—At Paris, yesterday, choice white, 34f 50c to 35f the sack 
of 120 kilogs; choice red, 34f 25c; first quality, 32f 50c to 33f 50c. 
Other sorts, 29f to 32f. 

Corton.—The sales at Havre, in the week ending Friday, were only 
5,888 bales. The closing quotations, compared. with those of the pre- | 
ceding Friday, were 2f to 5f lower for United States and India. The 
price of New Urleans, very ordinary, per 50 kilogs, was consequently | 
137f ; Oomrawuttee, good ordinary, 116f; Tinnevelly ditto, 115f ; Madras | 
ditto, 114f.. This week business has. been rather active, and yesterday 
New Orleans, very ordinary, was 140f; low middling, 142f 50c to 143i. 
Oomrawuttee, good ordinary, 118f. 

CorFrez.—The sales at Havre, in the week ending Friday, were 
825 sacks Hayti and Port-au-Prince, 58f to 62f the 50 kilogs, 
in bond; 800 ditto, 49f to 54f£; 9,550 Port-au-Prince and Cayes, 
54£ 500 to 56£; 165 Cape, 63f; 750 Gonaives, 68f to 76£; 130 St Mare, 
55£; 480 La Guayra and Porto-Cabello, 74£ to 77f; 20 Gnatemala, 
77£ 50c; 375 Oarupano, 53f to 63f; 2,650 Rio not washed, 41f to 55f; 
256 Rio washed, 68f; 300 Santos, 65f 50c; 345 Bahia, 55f 50c to 
72£; 3,700 ditto, for delivery, prices not stated; 800 Winard, 70f; 108 
ditto, 68£; 4,500 Malabar and Winard, 70f to 7M; 135 Ceylon, 64f; 
14,500 ditto, for. delivery, part at 65f, part at prices not stated. This 
week, Port-au-Prince, 62f; St Mare and Ceylon, 66f, and prices not 
stated ; Santos, 65f to 75f; Malabar, 70f; Java, 75f; Hayti, 60f and 53f; 
Cape Hayti, 62f 50c; Gonaives, 74£; Rio, 52f 50c, unwashed. At Bor- 
deaux, last week, 3,700 sacks Winard, 96; 1,060 Mysore, 94f to 96f ; 
485 Oceylon, 91f; 1,140 La Guayra grage, 68f to. 88f; 150 Rio not 
washed, 54f to 57£; some West India different. prices. This week, 
Mysore, 96f and 98f; Ceylon, native, 914. At Nantes, last-week, 425 
sacks Ceylon, native, 68f to 68f 50c; 20 Centra Amerique, 62f; 467 
Cade, prices not stated; some Martinique, 147f50c. This.week, La 
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Guayra non grage, 72f to 73f; Cayenne, 185f (duty paid), At Mar- 
= last week, 8,287 sacks Rio, 49f to 53f. This week, no business 
one. 

Suear.—At Havre, in the week ending Friday, 465 hogsheacs French 
West India, 51f the 50 kilogs, bonne quatrieme, duty paid; 400 for de- 
livery, 52f; 5,875 casks Havana, 34f to 34f 50c, No. 12. No sales this 
week. At Bordeaux, last week, upwards of 600 casks French West 
India, 51f to 52f 50c, bonne quatrieme, and 61f and 64f usine; 
10,000 sacks Mauritius, 55f 50c, bonne quatrieme ; 886 casks Havana, 
34f 50c, No. 12. This week no sales. At Nantes, last week, 15,007 
sacks 684 bags Reunion, part at 55f, bonne quatrieme, the rest at prices 
kept secret ; 10,000 sacks Mauritius, 57f 50c, bonne quatrieme; 1,500 

Havana, 34f 50c, No. 12; some usine, 61f 50c,on sample. This 
week, Nossi-bé, 56f 50c, on sample. At Marseilles, last week, 2,409 
bales Reunion, 54f 75c and 55f 50c, bonne quatrieme, of Nantes. This 
week, Egypt, 35f 75ce. Nothing else done in consequence of the high 
rates demanded by the holders. 

Inpieo.—The only sales at Havre, in the week ending Friday, were 
6 serons Guatemala at full prices. This week nothing has been done in 
this article. At Bordeaux, last week, 76 serons Guatemala, 26 chests 
Bengal, 13 Madras, prices firm. No sales this week. 

Hipes.—The sales at Havre, in the week ending Friday, were 4,800 
bales Buenos Ayres and Monte Video dry ox and cow, 102f 50: to 
115f the 50 kilogs; 2,000 Monte Video salted saladoros ox, 63f 50c; 

| 511 ditto mataderos cow, 56f;.1,812 Rio Grande salted ox, 56f; 300 
Rio Janeiro salted ox, 56f 50c; 4,900 Pernambuco drysalted, 75f to 76f; 
‘| 400 New Orleans salted, 51f. This week, Monte Video salted saladeros 
ox, 63f 50c ; salted mataderos ox and cow, 54f ; dry ox and cow, 107f 50c ; 
Rio Janeiro salted ox, 56f; Rio Grande ditto, 58f; Pernambuco salted, 
| 55f 50c; 1,500 Monte Video salted, 52f. 
| Woon.—At Havre, in the week ending Friday, 650 bales La Plata 
unwashed, If 12}c to 1f 90c: 40 Peru ditto, 1f 80c; 57 Russia, 1f 65e ; 
14 Cachemere, 3f. This week, Buenos Ayres unwashed, 112f 50c to 
165f the 100 kilogs; La Plata sheepskin, unwashed, prices not stated. 
| Some Buenos Ayres was also sold privately. 
| Tattow.—At Havre, in the week ending Friday, 50 pipes 234 demi- 
pipes 300 casks La Plata ox, 54f to 54£ 75c the 50 kilogs; 94 pipes 315 
demi-pipes sheep, 52f 75c to 53f; 27 pipes, 54f, ditto. This week, La 
Plata saladeros ox, 56f 50c; sheep, 52f to 52f 25c ; mataderos at 
52f; sheep, same price. At Paris, yesterday, the 100 kilogs, without 
octroi duty, were 109f 50c. 
Spretrs.—At Paris, yesterday, 3-6 first quality, 90 deg., 69f the hec- 
tolitre. At Bordeaux, the day before yesterday, 3-6}Languedoc, 86 deg., 
95f; 3-6 beetroot, first quality, 90 deg., 74f. 


Postscrirt.—Just before going to press we reccived a telegram 
from our correspondent at Paris, stating that the Socié 6 Générale 
will open subscriptions to a new Turkish loan on the 6th of March. 
There will be an issue of 124,000 obligations at 400 francs, bearing 
30 francs interest, to be reimbursed at 500 francs in four series, 
in April and October, 1872, and in April and October, 1873. The 
investment will yield 12} per cent. Subscriptions to the four 
series only ‘will be accepted. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


With reference to the notifications issued by Her Majesty’s Envoy 
Extraordinary in Japan on the 28th of March and the 12th of September 
last, informing British subjects that the opening of Yeddo and Niigata 
had been temporarily deferred in consequence of the insecurity which 
then existed at those — he has now to make known that that city 


and port will be opened to the British trade on the. 1st January next, and 
that he has agreed, on the part of Her Britannic Majesty’s Government, 
to certain modifications in Articles viii and ix of the Arrangements for 
the Settiement of Foreigners at Yeddo, which were published in his noti- 
fication of November 26th, 1867. 


The report presented to the House of Commons by the Board of Trade 
on the Railway Bills of the Session states that 59 Bills have been 
deposited by existing companies, asking for power to raise 2,401,259/ 
additional capital, some of the Bills proposing the construction of new 
lines of railway amounting in the whole to 105 miles ; and that $3 Bills 
have been deposited by new companies, asking for power to raise 
14,060,225/ for the construction of 175 miles of railway, and 811,600/ 
for the construction of 50 miles of tramway. ‘he return states that 
these Bills will not all be proceeded with. It was necessary for the new 
companies to make a deposit of money last month; and if the return 
had shown how many of them complied with that condition, it would 
have given a more accurate representation of the private business of the 
Session. Fifteen Bills for the abandonment of 272 miles of railroad 
authorised have been deposited; and 24 Bills for an extension of time for 
completion of lines authorised. 

The yield of the precious metals in the United States during 1868 is 
estimated at $66,500,000. California produced the largest amount, 

20,000,000, and after it come Novada, $18,000,000; Montana, 

12,000,000; Idaho, $6,000,000; Oregon, $5,000,000; and Colorado, 

4,000,000. Washington, New Mexico, and Arizona territories pro- 

uced smaller amounts. The yield is regarded as stationary, with the 
prospect that the opening of the Pacific Railway which runs through 
several of the gold and silver regions will have a tendency to increase 
it. The influx of Chinamen, too, lessens the cost of labour on the 
—- en It is announced that much of the capital that-was in- 
vested in American gold and silver mining enterprises during 1868 
came from England. ” r 

The quantity of specie received at New York in 1868 was $7,085,889 
from foreign ports and $84,107,513 from California, making a total of 
$41,192,902, The exports of specie from New York to foreign ports 
amounted in 1868 to $70,841,599, showing aloss on the year, not reckon- 
ing the sub-Treasury movement, of $29,648,697. The exports of specie 

| for each month last year were as follows:—January, $7,349,825; 
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February, $4,203,825; March, $3,694,912; April, $6,005,179 ; May, 
15,936,231; June, $11,823,628; July, $10,554,558; A) Y 
4,690,989 ; September, $1,954,723; October, $1,608,739 ; November 
1,181,085 ; December, $1,717,905—total, $70,541,599. * 
The deficiency in the revenue of the general fund of the State of New 

York on the 30th of September, 1867, was $2,860,586, and the pay. 

ments of the year were $10,208,198—making a total of $13,068786, 

The receipts of 1867-8 were $10,112,331, leaving a deficit in the revenug 

the 30th of September, 1868, of $2,956,454. There was due, however. 

at the close of the fiscal year from the city of New York $4,530,014 
of which $4,000,000 has since been paid, making good the deficiency in 
the State revenue, and, indeed, leaving a surplus for 1867-8. The 
receipts of 1867-8 on account of all the funds of the State of New 

York (except the Canal and the Free School Fund) amounted to 

$16,003,179. The balance due to the Treasury on the 30th September, 

1867, was $850,010, and the payments of 1867-8 were $14,904,648, 

making a total of $15,254,657, and leaving a balance in the T: 

on the 30th of September, 1868, of $748,521. The total funded debt 

of the State of New York amounted, the 30th of September, 1868, to 

$44,968,786, as compared with $48,867,682 at the corresponding date 
of 1867. Deducting the unapplied balances of sinking funds, the 

total debt of the State of New York, on the 30th of September, 1868, 

may be stated at $38,864,449. The sinking funds will at their present 

rate ef application extinguish the whole debt within nine years. The 
balance in the Treasury of the State of Pennsylvania, on the 30th of 

November, 1867, was $4,661,836; and the receipts of the State d 

the fiscal year ending the 30th November, 1868, including the balance 

brought forward from 1867, amounted to $9,918,918. The payments 

of the year amounted to $8,905,493, leaving a balance of $1,018,415 
in the Treasury on the 30th of November, 1868. The expenditure of 
the year, however, comprised an item of $4,417,464 for redemption of 
loans ; interest on loans absorbed, $1,679,600. The total public debt of 
the State of Pennsylvania amounted, on the lst December, 1868, to 

$88,286,006, as compared with $37,704,410, on the 1st December, 1867, 
he indebtedness of the Commonwealth on the Ist December, 1868, 

was as follows;—6 per cent. loans, $25,311,180; 5 per cent. | 

$7,749,772; 44 per cent. loans, $112,000; and unfunded debt, $113,995. 

In 1867 the officially-estimated corn crop of Missouri was 50,437,000 
bushels, and in 1868 60,967,000 bushels. Indiana produced in 1867 
80,757,000 bushels, and in 1868 90,832,000 bushels. Illinois yielded in } 
1867 109,091,000 bushels, and in 1868 134,363,000 bushels. Ohio gave 
forth 64,000,000 bushels in 1867, and 74,040,000 in 1868. Arkansas 
made available for consumption in 1867 21,243,000 bushels, and in 1868 
32,449,000 bushels. Iowa also presented a marvellous progress, having 
supplied 53,330,000 bushels in 1867, and 65,332,000 bushels in 1868. 

The gold shipments from British Columbia during the past year 
amounted to 200,000/, being a decrease of about 8 per ceut. from those 
of 1867. The falling off is attributed to the excessive drought which 
prevailed in the northern mining districts, cutting off the usual water 
supplies. 

Although it is thought that there is no country in South America 
where larger coal districts are to be found than in New Granada, now 
called the United States of Colombia, little or nothing has as yet been 
done towards turning them to account. In one or two spots, according 
to a report of Mr Bunch, the British Chargé d'Affaires at Bogota, within 
the reach of an accessible market, and where iron is found in its imme- 
diate neighbourhood, coal is employed to a very limited extent, but the 
works are carried on without system, and nowhere is machinery used. 
Latterly, however, the attention of the public and of the Government 
has been directed to immense coalfields said to have been found in the 
Province of Rio Hacha, near the Atlantic coast; and, with the concur- 
rence of Congress, steps are about to be taken to render the discovery 
available. Were the quality of the coal, Mr Bunch remarks, such as it 
is described, its value would, from its proximity to the sea, be greatly 
enhanced ; and the Government, to whom the mines belong, would de- 
rive no small advantage by supplying the great ocean steamers which 
touch at the Atlantic ports of the Republic and those of the Isthmus of 
Panama. The coal would also find a ready market in the West Indies. 
At present several lines of railway are projected (among others, one 
from Barranquilla, on the river Magdalena) to the sea; and the pros- 
pect of obtaining good and cheap fuel will facilitate the undertaking. 

The agreement entered into between the East of France and Great 
Luxembourg railway boards, which has just been the cause of excite- 
ment and discussion both in France and Belgium, is understood to have 
originated simply in the desire of the two companies to avoid competi- 
tion. Whatever may be the result of the controversy, it is hoped that 
the Great Luxembourg line, having been constructed in a great degree 
by means of English capital, the interests of the proprietors will not be 
sacrificed to political considerations. According to the view of the par- 
ties interested, the only course worthy of the Belgian Government, 
if they cannot consent to the agreement, would be to take the railway 
into their own hands on terms equally advantageous to its proprietors. 
Any other result would give rise, on their part, to serious complaint. 

The import and export trade of Belgium represented before 1830 an 
annual average of 300,000,0008, or 12,000,000/. Thence up to 1840 it fluc- 
tuated between 200,000,000f and 400,000,000f; between 1840 and 1850 
it increased to an average of about 900,000,000f or 36,000,000/; 
between 1850 and 1860 the average reached ‘1,700,000,000£; and a|} 
report presented to the King by the Minister for Foreign Affairs esti- 
mates that for the period between 1860 and 1870 it will reach an annual 
average of 3,000,000,000£, or 120,000,000/. The Minister, however, 
remarks in his report that the direct trade between Belgium and coun- 
tries out of Europe is tardy in its development; that the Belgian, 
though apt at manufactare, is slow in finding new markets. The Bel- 
gian Government, as a stimulus to foreign trade, has appointed a Consul 
in the Danubian Principalities under the orders of the Belgian Lega- 
tion at Constantinople, a Consul-General at Odessa, and » Consul- 
General at Tauris ; and a gentleman well versed in commercial matters 
has been attached to the Belgian Legation at Washington, who is to 
have no fixed residence, but is to move about the Umted States in 
order to report where there may be an opening for Belgian trade. Mr 


— —_— 


a 





ae, 





Ys 


er, 


y- 
35, 


QPS 


fSe 


ac- 
B50 


SGRSERSP ERE AG FS SSE SF SESTAS MH PATRAALAEERASEMS SSSA SBS ASE LN 


3 


———--— 





Feb. 97, 1&9 } 


Hugh Wyndham, Second Secretary of British Legation at Brussels, 
sending these statements in his last report to the Foreign Office, ob- 
serves that Belgium has no trade at all with California, and but little 
with China and Japan, whereas Holland and Switzerland, both small 
States, are actively fostering their commerce with those distant regious. 


The following table of imports into Austria during the last three years 


“Vindicates the stride made by her commerce with inthat period, and 


which has been in a great measure consequent on the development of 
the railway system in extensive districts hitherto comparatively un- 
known:— 

Tasie or Iurorts Just Issued BY = Imperiat Board or TRADE. 















1868. 

Cwt. Cwt. Cwt. 
Coffee and tea........0+ prncreecencusenasee 388,837 ... 426,644 .. 467,767 
and colour materials...... 301,490 ... 611,609 ... 657,683 

Flax, hemp, wool, silk waste, cot- 

1ORy: BO scorccercrsecereereeee oeepenensce 1,021,021 ... 1,435,404 ... 1,685,437 
Yarns doe 151,758 ... 174,490 ... 301,916 
Cotton, siik, and linen . oods pi es 137,870 ... 254,692 
Machinery 87,766 ... 175,218 ... 496,825 
Books ..... 20,486 ... 26,900 .., 28,700 
Total ..ccsscscrcesesssoee erodeccnce 1,971,408 ... 2,987,635 ... 3,783,020 


In March last the formation was mentioned of a limited company in 
Australia called the Melbourne Meat Preserving Company. After the 
delay necessary for importing the machinery and plant, and erecting 
buildings, the factory, it appears, commenced operations on the 18th of 

ber, and has since been constantly at work. Thirty-five thou- 
sand sheep have been slaughtered, and 54,000 cunisters of meat and 
190 tons of tallow have been shipped to the company’s agents in London, 
while 50,000 more canisters were in process of being filled. It is esti- 
mated that there are 45,000,000 sheep on the continent of Australia. 
In Melbourne fat sheep were selling at 4s each for-ewes, and 5s to 7s 
each for wethers. In the country districts of Victoria good souad two- 
year-old ewes were sold with difficulty at 33 6d, and fat wethers at 5s, 


The mail from South Australia brings dates to the 5th of January. 


The harvest had nearly been completed. The average yield was 12 
| bushels to the acre, which, giving a total of 6,000,000 bushels, prices 


had further declined, and wheat was now 4s per bushel and flour 12/ 
per ton. The banks had reduced the rate of discount 1 per cent, and 


|| were selling drafts on London at 60 days’ sight at 1 prem., and buying 


at 1 dis. 


Ata time when the necessity of adhering to essential principles of 
business is more than ever needful, and has been severely impressed by 


|} the lessons of experience; it is noticed with surprise that some of the 


Australian banks have become shippers and importers of wool, thus 
competing, it would appear, with merchants both in the colonies and in 
London. That banks in adopting this course must be assuming respon- 
sibilities and risks never contemplated by their shareholders seems 
obvious, and the question arises whether such transactions can come 
within the scope of charters or deeds of settlement. It is understood 
that other banks strongly oppose the measure. 


A new method of transport has lately been adopted in Leicestershire 
for conveying stone from Messrs Ellis and Everard’s granite quarry to the 
tailway, a distance of three miles. The plan has been worked out by 


|| Mr Hodgeon, C.H., and consists in the employment of an endless wire 
|| tope, supported on pulleys, which are carried at a considerable height 


from the ground on stout posts, the entire arrangement having much the 
appearance of an ordinary telegraph line. A portable steam engine 
drives the rope at about five miles an hour, and it carries with it a con- 
tinual stream of boxes, each holding 1 cwt of stone. The rope is end- 
hess, so that the full boxes travel at one side of the supports and the 
empties return at the other, and the pendants by which the boxes are 


|| hung are specially formed to allow of thoir passing the points of support, 


which they do with perfect ease. This line crosses the country boldly as 
an ordinary telegraph would, and from its cheapness, the rapidity with 
which it can be constructed, and the ease with which it can be moved, 
it seems probable the method will be found of considerable use in the 
development of the resources of new countries as a kind of precursor 
‘to the railway system. 

The following is a return of the number of paupers (exclusive of 
dunatics in asylums and vagrants) on the last day of the second week of 


ast, 1869, and of the corresponding week in 1868, 1867, and 





















P upers. 

sadeats: Ousieer. Total. Conve. 

sp'nding 

Ade | Adults, |Children|*™4"e°"/Totat in 

“hildren under 16) "1869. 

NN oo as it seal 5,868 | 8,977 22,017 | 21,759 
North district .. | 6435 | 12,124 28,242 | 28,967 
district 6.981 | 8,155 21.511 | 25,673 
dieict .. 8,455 | 13,208 | 13,362 | 35,021 | 40,385 
South district .... 9,289 | 13,248 | 15,431 | 45,968 | 45,425 





Total of the Metropolis ............ 37,924 | 60,707 | 55,023 } 152,759 | 162,109 


The West district includes Kensington, Fulham, Paddington, Coeleea, St George 
over square), St Margaret and st John, and Westminster. 
N district includes 8t Muryl-boue, Hampstead, 8: Pancras, Islington, and 


ney. 

The Central district include: St Giles and St George (Bloomsbury), Strand, Hol- 
born, Clerkenwell. St Luke's, East London, West London, and City of London. 

The East distri t includes Shoreditch, Bethnal green, W hitechapel, St George-in- 

Stepney, Mile-end old town, and Poplar. 

The South district includes St Saviour’s (Southwark), St Olave's (Southwark), 
Bermondsey, St George's (Southwark), Newington, Lambeth, Wandsworth and 
Gapham, Cmaberwell, Rotherhithe, Greenwich, Woolwich, and Lewisham. 

‘OTAL PAUPERISM OF METROPOLIS.—Population in 1861, 2,802,000. 

Number of Paupers. 


Indoor. Ou'door. Total. 
Second week of February, 1869... ores. SED. ecse 135,780. ..... 152,759 
- = 1868......00+ - 36,753 ...... 125,356 ...... 162,109 


_ 1867....00006 148,689 
107,325 


The Poor-rates. of the metropolis in the parochial year:1867-68 were 


weeeee AEF ZOD  ceeees 


32478 ...... TE BAT cones 


| as follows :—In the north district they amounted to 734 in the pound at 


et 
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Hampstead, 1s 7d in St Marylebone, 1s 6$d in St Pancras, 1s 44d at 
Hackney, 1s 03a at Islington. In the west district, the amount was 
1s 9d at Chelsea, is 7d. at Fulham, 1s 6$d in St Margaret’s and St 


John’s (Westminster), 1s 2d in St James's, 1s 03d in St Martin’s-in-the- 


Fields, 11d at Kensington, 8d in St George’s, Hanover square, and 7d at 
Paddington. In the south district, 11d at Lewisham, 1s 13d at Wands- 
worth and Clapham, 1s 7d at Camberwell, 1s 84d in Lambeth, 1s 9d in 
Bermondsey, 13 93d in St Olave's (Southwark), 2s 1d in St Saviour’s, 
2s 13d in Rotherhithe, 2s 2}d at Greenwich, 2s 8d at Newington, 2s 11d 
in St George’s, Southwark. In the central district the amount was 
only 7d in the City, 2s 114d in West London, and 3s 1?d in East 
London, 1s 11d in Bloomsbury, 2s 1}d in Holborn, 2s 14 in Olerken- 
well, 2s 64d in St Luke's, 2s 77d in the Strand. Last comes the unfor- 
tunate east district. The year’s poor-rates amounted to 3s 11d in 
Bethnal green, 38 7d in Stepney, 3s 53d in St George’s-in-the-Kast, 
3s 4d in Whitechapel, 2s 93d in Shoreditch, 2s 6d in Poplar, 2s in Mile- 
end Old-town. The range is from 7d in the City and Paddington to 
8s 11d (or nearly seven times sevenpence) in Bethnal green. 

The following are the returns of tho Irish banks of issue for the 
four weeks ending the 30th January :— 








Average circulation during 
Circulation the month. 
authorised |-- 
by certifi- | 52 and 















cate, upwards. 





The Bank of Trelan’.......++«+ aeace 
The Provincial Bank of Ireland. 


The Belfast Banking Company . 507,7 

The Northern banking Company ...... 4 ‘i 330, 463,136 
The Ulster Banking Company....... o 545,757 
The National cank........csesesesesssessees 228) 1,237,160 


AVERAGE AMOUNT OF LOIN HELD DUBING THE Monta. 














Gold. Silver. 
eee £ £ 
62,298 


The Bank of Ireland ....s0000 ssssesee cossseeresenssesseeenses 510,185 
The Provincial Bank of Ireland .... eee 








The Belfast Banking Company .... 251,986 20,922 
The Northern Banking Company . 265,384 21,284 
The Ulster Banking Company....... aco] 278,278 38,686 
The National Bank..........-ss0e0 Setsiniastinsngnosoneavbhaed 698,339 | 51,943 





During the week ending Feb. 24, the imports of the precious metals 
were: — Gold, 65,091/; silver, 194,520/. The exports were: —Gold, 
298,724/; silver, 80,9152 


TU READERS ANY CURRESFONDENTS. 

















The Editor of the Economist cannut undertake to return rejected 
communications. 
Com .nuuications must be authenticated by the name of the writer 


Gasette 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


(From the Gaszpes ) 


Au Account pursuant to tne Act 7tn and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 24th day of Feb., 186. 


esta” DEPARTMENT. e 
Notes 1gged.....0:...ceree-eerveeee 32,183,555 | Government Debt ..0++0++-++r008 13,016,100 
Other scessesescsesscece 3, 984,900 


Securities 
Gold Coin and Bullion ......... 17,183,555 
Silver Bullion ........00s0000000009 ose 


32,183 555 





woe Bankers’ 














$2,183,555 
BAN — DEPARTMENT. 


14,553,000 , Government Securities ......... 
3,350,396 | Other Securities ...........-000 
Public Deposits,including Ex- 
chequer, Savings Banks, 
Commissioners of Nationa 
Debt,andDividend Accounts 
Other Deposits ........... 
Seven-day and other Bills...... 


eeeecesececesesscssscne Meese 


Notes.. eoeee Aseveee 
Gold and Silver Coin..,....s000» 





oe 


40,860,509 
GEO. FORBES, Chief Cashier. 





40,860,509 
Dated tue 25th Feb., 1869. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. 
Circulation (including Bank 
sow 23,252,346 
5,030,893 


Assets. & 
Securities .......s0-serrecseserseses 30,831,574 
Coin and Bullion ...cccscscssees 18,271,215 











17,469,154 
45,752,393 49,102,789 
The balance of Assets above Liabilities being 3,350,596/, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT 
The preceding accounts, compared with those of last week, 
exhibit — 
Decrease. 


é 
379.118 
478,741 


Increase, 
z 


-- 





325,256 
199,715 
36,990 


eacceneseconrocscessorsoss: ecsecsvesceneees — LSB,92O seovereve ove 
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The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 
Feb. 24, Feb. 17, Feb. 26, 
. 1869. 1868, 

= £ £ 
G,218,0°O  .ereve 11,170 000 ...... 7,779,000 
093,000 ...... 24,962,000 .... 8,326,000 

11.791,000 16,805,000 — ...006 9,959, 
427,000 ...00+ 10,016,000... 8,736.000 
10,167,000 ...... 10,016,000 20,916,000 
WEOO ssccee 10,539,000 ....08 8,330,000 
ecese 008.000 ..... 54,046,000 





000 83, . 
JOHN C. POCOOK, Deputy-lnspector. 
Bankers’ Clearing-house, Feb. 25, 1869. 

The Bank of England return, made up to Wednesday, 
24th February, shows as the principal feature that the 
demand upon the resources of the establishment by the other 
depositors, by the withdrawal of coin and bullion and through 
the discounting department, has been much more than coun- 
teracted by the maturity of a Jarge amount of paper, which 
caused a decrease in the other securities of £325,256 and left 
the total reserve at an increase for the week of £158,920. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
@ period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1859 :— 








At corresponding dates) j | 












with the present week.| 1859. 1866. 1867. 1868. 1869. 
including! £ £ £ £ £ 
bank post bills.......... 21,088,278 | 21,174,286 | 22,866,298 23,666,244 | 23,252,346 
Public deposits...... w«| 7,819,784} 5,448,781) 6,734,959 4,459.713| 5,080,898 
Other deposits ............ | 14,617,172 | 12,742,313 | 17,847,021 | 19,815,396 | 17,469,154 
Government ..| 10,696,147 | 9,915,483 | 18,121,068 | 18,268,079 | 14,076,537 
Other securities ........., 16,256,758 | 18,812,117 | 18,045,819 | 16,205,515 | 16,308,037 
Reserve of notes & coin) 14,089,063 8,198,474 12,014,477 18,231,939 | 10,475,935 
Goin and bullion ........ | 9,952,548 | 13,966,574 | 19,390,312 | 21,349,789 | 18,271,215 
Bank rate of discount. Zpe | Fpa | Spe 2pce | 8pe 
Price of Consois ......... 953 | 878 | 91 of } 93% 
Average price of 400 10d : 453 52 | 59a lid | 728 11d | 508 3¢ 
ouParis(shrt)| 25 10 15 .25 22h 30 25 123 20 2510 20 | 25 12% 20 
— Amsterdam ditto lh 153 16 11118 19 | 12 16 16g 111 18 18§ 12 03 12 OF 


— Hamburg (3months) 18 6 6b | 18 9% 103 13 8 «69 | 18 9 10) 18 103 Li 





The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficieney of 
1,639,586/; in 1866, a deficiency of 6,069,804/; in 1867, 
a deficiency of 198,798/; and in 1868, an excess of 
3,609,8811. In 1869, there is an excess of 1,161,117/. 


Discount anD Mowry Marxer.—During the early part of 
the week the demand for money neither at the Bank of Eng- 
land nor in the open market reached any extent—in fact, for 
one or two days almost nothing was doing. As the period 
approached however when the adjustment of the Stock 
Exchange operations for the account, just brought to a close, 
exercised their passing effect upon the market, more activity was 
observed, and the inquiries at the Bank of England increased. 
Now that the rate in the open market is even with the Bank 
minimum, and to all appearances is maintained without diffi- 
culty, the chief establishment will obtain a larger share of 
the discounting business until the bills are again diverted by 
& move in the rate. The sum of nearly a quarter of a mil- 
lion has been sent abroad for the week, and the arrivals are 
expected to be taken for tho continent, as withdrawals 
of gold from the Bank are necessary still occasionally to 
pay for the foreign bonds imported. With the activity in the 
foreign department of the Stock Exchange—which shows no 
signs of the reaction to any extent which is usually looked for 
after so considerable a rise, but on the contrary the buoyancy in 
United States’ descriptions gives renewed courage to both 
bond fide and speculative buyers—a continuation of the ex- 
port of gold must necessarily follow, unless checked by the 
influx “f money from France. 


Upo,. che Stock Exchange money has been much more in 
demand, the rates for short loans keeping close upon the 
terms for short paper in the discount market. On the 
security of Government Stocks the rate has ranged between 
24 and 3 per cent., with exceptional transactions at higher 
rates; but upon Foreign stocks the rate has been much 
heavier, such has been the eagerness to continue operations 
for the rise, 7 per cent. and even more being asked. 


The current quotations for mercantile paper having various 
periods to run are as follows :— 


iP PUM cnanosccnensnconoonavenacccecen seeoee D per cont, 
SiS A a a Ma 3 per cent. 
4 to 6 months—Bank: bills ................ Sodio 33 per cen 
4 to 6 months——Trade bills ......s..0000 o if 4 per cent. 


—— = -- 
Pe ee 





- 
— 


0 none ~ — 
ee 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Dates TOE TRAIN .cccccccoccccvcvesescesestocce 2 per cent. 
Discount houses at call  .......ccccccereseesseee 2 per cent, 
Do with seven days’ notice .........seereeses 24 per cent. 
Did TORTURE GARE ® occ ccccecacsoccocsecsvoossaseseers 2} per cent, 


The London and Westminster allows only 1 % for sums below 5002 ¢ | 


The discount quotations current on the bourses ot the chief 
continental cities are as follows :-— 


Bank Rate. Open Market. 
Per cent. Per-cent. 
Paris cesrccccoscosscesscoeees 2h sccceecesene 1g 
VEGMNS: ccocccccqcceccvcesese S sneonecsnsce 4 
BAGO 5 ctsouscescoueossssuesd hee: Saaiamaiptibes 24 3 
<0" pememmeenoncepedqadeonan 5 RAVER ....ccccceee ons 
Frankfort: cccccccseccesesese of <eadaitence 13 2 
Ampterdata..........0csceeee Bs. gubvaskgebiies of 
INE ccntiessncopeceteameaane O° Sadana’ 
oe eumiaipheecnteosnannhgan 7 AAVANCES.......00008 one 
BE iciceccccccccssindett Bai... ncensconcsnn 24 3 
— geevecsccvcccesseeese 3h AAVCS ....cccceeee one 
FRM  ccnssindvscontneswe Boy abbetidpenmen ian 
THAMADOTE  veccccvcecescvscse ove): Seemann ‘ at 
St Potersburg...........+++ qi - < dienlaenaail 


The following are the changes in the Bank of France.re- 
turn for the week :-— 


INCREASE. fes 
CRA i ncnitanshis inntinsisnncipeipsgodaedeiaentekins 11,000,000 
Private accounts ......ccccccccresscccscoserece 1,000,000 
Treasury balance .........cccccscsesrecreeses 500,000 

DECREASE. fes 
ARIE on sinevsnsecccdbemnebesneennss 7,330,000 
BI: coccannesnengntss enbeannenncvadmncseenstese 4,800,000 
PI. . -ccccnes cahacnnnescaxunopbassbenbebess 250,000 


The alterations in this return, as compared with that of last 
week, show that the cash continues to increase and bills dis- 
counted to decrease. 


Eneuish Government Srocxs.—The Government funds 
presented a somewhat firmer appearance at the opening of the 
week, influenced favourably by a subsidence in the demand for 
money, and the tone was likewise supported by the better feel- 
ing which existed and the tranquil nature of the advices from 
the continent, the effect of which is reflected toa great extent 
in the continued disposition to purchase foreign descriptions, 
The probability that sales to a considerable extent would follow 
a move in the Bank of England minimum renders the market) 
very sensitive, and the 1-16 to 4 improvement which was-ex- 
perienced last Monday was immediately lost on.a withdrawal 
of gold from the Bank for the continent, which, although not 
occasioned by the absorption of money for trade or commercial 
purposes, sufficed to draw attention to the future course of the 
money market, which so far as can beseen is steadily in the 
upward direction. 

With the present state of uncertainty as to the course:of; 
events on the continent, added to the unnecessary frequency 
with which the subject is alluded to in this country, 
causing nervousness and almost the same chronic state) 
of alarm which has for so long paralysed i 


affairs on the other side of the Straits, investments to-any || 


extent in the Funds can hardly be looked for when the 
public have come to know that Consols are the first to 
give way in the event of any serious political disturbance 


abroad. To-day Consols for money moved up 4, closing 93 |} 


to 984, for the March account, 934 buyers, which is owing to 
the belief that there will be a lull in the demand for money; 
with the final arrangement of the fortnightly account. — 

Excnequer Bruis.—The quotations have been drooping 
sinceour last, and the March issue are now called 4 dis to par, 
and the June par to 5 prem. 

Forzien Srocxs.—The rapid advance which has taken) 
place of late in most descriptions of foreign stocks has been 
due, there can be little doubt, more to the desire which capi- 
talists feel to obtain some return for their idle money—which 
it has been believed long ere this would have returned to the old’ 
commercial channels, now for more than two years all but stag- 
nant—than from a preference for this kind of security; and the 
operations entered into by, at first a few, have been followed. 
by larger numbers, as apprehensions as to an immediate dis- 
turbance of the peace abroad have been by time somewhat 
allayed. The position maintained by the Paris Bourse as.re- 
gards the dealings in purely French Stocks—Rentes standing 
at 71f 42c, as against 69f same time last year—continues to 
strengthen this feeling, and the fears seem to be lessening 
which at one time checked the operations of real investors, 


| although it must be admitted that this view of the Paris, 


market fails to harmonise with the extreme caution which is) 
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shown: by the commercial a byrttee-coammercial: people of Frasiony.andiwhich is so} 1858, 67); to” 68; ditto. ditto, 1862, 66). to. 62 1858, 674 to 68; ditto ditto, 1862, 66} to 67}; ditto 
reflected in: the enormous: accumulation of treasure | 5 per Oents., 1865, ‘414 to 42. 

Subjoined is a list ot tne highest and lowest prices of 
Oonsols every day, and the closing quotations of the princi pal 
English and foreign sel Sonos. and. this day :— 


a Highest aaa. "Highoe . nes 





‘inthe vaults of the National Bank. The attention however 
more markedly to be directed to stocks which would 
|| suifer the least from a rupture im our more immediate 
‘pei hood. The remarkable firmness of Hgyptian secu- 
‘rities may be mentioned as an instance, the 1868 bonds being 
‘nearly 3 per cent. better since the previous account, and 
neatly 7 per cent, better in as. many weeks, and the rise fails 
to bring the Bonds to any extent upon the market, which 
‘proves that to a large extent the purchases are real. Spanish 

been in better demand, and some large purchases have 
been reported from influential quarters ; added to which the 
resent unaccountable supply which is supposed to have been 
acontinuation of the conversion of the Passive Debt has 
/eclined, the price thereupon improving, as the comparative 
tranquillity which characterises the proceedings at Madrid is 
looked upon as foreshadowing a peaceful solution of the exist- 
ing difficulties. Some large purchases of Peruvian having 
been made on speculation previous to the late relapse the 
advance is not so rapid as might otherwise be expected con- 
|sidering the price and the nature of the security, which is 










3 pore cent. cutnainy account .. 
money ... 
New 3 3 per conta... coccescccsneces 9 
3 per cent. redUCedses.c...esee000 
Macaques — svecseess 





Bank : BPO <vereccceccccocccescocss 


5 per cents. 

Dutea 2} percents... eoeeee 
— 4 POL COMES. sere0ee,ssereeeee 8 
Egyptian? per-canta, 1862 ... 
1864 .. 


Mexican 3 per cents ecovecceeces 
Granada? per cents... eee 
Peruvian 4} per COMES, sssecosee 974 2 
Portuguese 8 per cents, 1865., 
Russian 5 per omit 1822 i..008 
1862 8 


La Ohimba in the north of Chili, and the probability * dentthentneanite 
the-consumption will increase when the price responds to the Spanish 8 per centiiiiercs.cccsccse 884 
reduction which is now being made im all the Peruvian ws io ee oeene 
Government Charters to 60s per ton. Brazilian and 
Argentine have been better on the advices from Buenos 

Ayres; which point to the advantages which the 

satisfactory conclusion of the lengthened struggle will 

entail. It is. hoped the new era of peace which has 

been entered upon almost simultaneously with the accession 

to power of Mr Sarmiento—who it is stated was elected by 

the almost unanimous vote of the people without the slightest 

attempt at intrigue—will witness a degree of prosperity 

hitherto. unknown, and which indeed need not be despaired 

of if the information be true that the revenue at the present 


os 1862 ....+. 

— 4percent, guarnteed 
Venezuela 6 per cents: ....00.06 
Italian 5 per cents, 1861..... ” en : ccccocsee 56§ 7 


Enetiso Ramway Spoons. —This market has been making 
further progress in the unfavourable direction this week, and 
it is anything but satisfactory to see in several instances what 
it was hoped had been a real advance and improvement in 
position, to be to a great extent only a false one. 


The directors of the Great Western Railway Oompaay 
announce that they propose to pay a. dividend for the half- 
year on the original stock at the rate of 1} per cent. per 


Treasury, The later Russian loans are steadily absorbed, Aveuatony + the rate: for the.comresponding pesied.ol 


and the. prices move in consequence: almost daily to better 
figures, materially owing to there being no apparent disposi- 
tionon. the part of the Government to resume to any extent 
the:issue:of fresk railway loans. for the present. In addition 
the advantages, which will be derived as the lines are gradually 
brought. into working order are kept in view, as there is no 
reason: to doubt but that even greater results may be obtained 
in-Bussia than in Austria, where the development of the rail- 
way system has given such an astonishing impetus to commer- 
cial affairs. during the last three years. 

We understand that the conversion of the Austrian Debt 
will be carried out in London: by the Anglo-Austrian Bank, 
the public announcement of which will probably be made 
early next week. 


It.is understood that a loan of 5,000,000/, which was al- 
ready in the hands of the Société Générale of Paris last year, 
but: which is quite distinct from the large loan for Turkish 
railways, will be brought out immediately on the markets of 
London, Paris, and Vienna, at the price of 80, in 4 series 
A, B, 0, and D redeemable in 4 drawings, calculated to yield 
124 per cent. The obligations -will be of 500f or 20/. 

department has been firm throughout the day on specu- 
lative buying for the new account. 

Subjoined are the closing prices of stocks dealt in to-day :— 
Argentine 6 per Cents., 1868, 81 to 82. Brazilian 5 per 
Osnts., 1865, 834 to 844; ditto 44 per Cents., 1863, 71 to 
73. Buenos Ayres 6 per Oents., 90 to 92. Ohilian 6 per 
Oonts., 1867, 944 to 954; ditto 7 per Cents, 1866, 1014 
to 1024. Danubian 8 per Cents., 1867, 83 to 85. Egyptian 
7 per Oonts., 1862, 85 to 86; ditto 2nd issue, 85 to 86; 
ditto 100/ bonds, 864 to 874 ; ditto 9 per Oent. Viceroy loan, 
vet to 954; ditto 7 per Cent. ditto, 78} to 794 5 ditto 1868, 

to 77. Italian 5 per Cents, 1861, 56$ to 57}; ditto 
State Domain, 844 to 85; ditto Tobacco loan, x shares, 44 | 
to5 prem. Mexican, 15g to 15g. Orel and Vitebsk Obli- 


1867; on South Wales stock, 3} per cent. per annum, against 
34 ; West Midland (Oxford), ?, against $; - West Midland 
( ewport), 4%, against #. The =. to be carried’ over: is: 
about 17,000/, being about the same as the sum: brought 
forward. Something better than this. has certainly been 
looked for, and considerable disappointment was manifested on 
the above announcement; a large amount of stock 

upon the market causing a fall of 3 percent. Notwith- 
standing strenuous efforts in certain quarters to. steady the 
market for Metropolitan stocks, and the attempts to disabuse 
the minds of proprietors of the stock in respect of the mis- 
chievous rumours which are cireulated to serve certain ends, 
more or less violent fluctuations have been experienced during 
the week; and now that the dividends have been announced, 
except in one or two cases, the quotations will be regulated by 
the weekly traffic returns for the most part. 


The rates of “continuation” have been high at the settle- 
ment just brought to a close as regards Metropolitan, Mids 
land, and one or two other descriptions, the deliveries having 
been large from bona fide sources. Latterly, Midland has been 
losing the ground that was gained for so many weeks in con~ 
sequence of the improvement in the traffic receipts. Has the 
traffic which gave rise to the receipts in question been pro- 
fitable? It was urged when the new terminus was opened 
that this line would make a serious inroad upon the carrying 
| trade of its immediate neighbours. Another version is to the 
effect that the neighbouring lines had discarded this: traffic as 
unprofitable. 

The chief fiuctuations to-day have been in Great Easterns, 
which fell, on a Liverpool failure, to 374, closing firmer, how- 
ever, after the meeting. Oaledonians were offered at 75}; 
other descriptions dull. 

Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares on last Friday and this day :— 


RAILWAYb. 








gations, 82} to 823. Peruvian 5 per Oents., 1865, 79} to Compaen 
794. Portuguese, 364 to 374. Russian 44 per Cents., 89 to Bristol and WROte? ..seos.00 sens 

91; ditto 3 per Cents., 53 to 555; ditto 5 per Cents, 1862,) — Grat'eaman wa mom att 
864 to 874; ditto Anglo-Dutch, 1866, 98 to 94; ditto Great NOrtheEM: ..s.ssuensssee come 108.9 
Moscow, 804 to 80; ditto Nicolas, 66$ to si ditto | arn Want. sa cm 
Charkof, 81 to 813; ditto Krementechug, 80% to Sid. | Laneashire and Yorkshire... cone 1348 Sid 
Spanish New Threes, 82% to 88. Turkish 6 6 per Cents., London, Chatham, and Dover cwmeeome 108 174 
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Western eN-Weern of France 
American Szcurtties.—The 5-20 United States bonds have 
now recovered to the highest price that has been seen since the 
‘war. The buoyancy in this market bas been due to three 
| causes, which have favourably influenced the opinion of the 
| public. 1. An absorption has been going on for some time in 
Germany, the indifference with which American securities were 
| for a long time regarded on the continent having been gradually 
overcome by the improving prospects reported from time to 
time from New York. 2. The premium on gold has been 


marked by declining of late, but attention was not generally 
called to the fact until quite recently. 3. The Bill introduced 
by M. Schenf ‘declaring all interest-bearing bonds to be payable 
in coin, or its equivalent, excepting in cases where the law 
authorising their issue specified payment in currency,” caused a 
sudden movement upwards yesterday of 1% on large orders to 
buy from the continent followed by a good rise to-day. Illinois 
shares have been firm, but Eries have declined, holders being 
alarmed by the unscrupulous conduct which has characterised 
the operations of those more nearly connected with the com- 

. To-day the bonds have been very strong, the 5-20's 
closing 81 to 814; ditto 1865, 79} to 80; ditto 10-40's, 73 
to 74 ex div. 

Banxs.—In this department Merchant Bank, Anglo-Aus- 
trian, Chartered Mercantile of India, and Anglo-Egyptian have 
im’ 11, while the London and Westminster has declined 
1d, and one or two others are slightly worse. 

Fovancrau.—The variations have been unimportant during 
the week. 


Treasure Venture have been dealt in at$to#pm. A rise 
of 51 has taken place in Electric and International shares. 
The shares of the Colonial Company have: improved 1. 
Royal Mail Steam and Peel River land are 1/ lower. Ata 
meeting on Thursday of the City Discount Company, Limited, 
it was resolved to wind up the undertaking voluntarily, a 
| large portion of the assets being locked up. 
A prospectus has been issued of the Almada Silver Mining 
Company (Limited), with a capital of 75,000/, in 7,500 shares of 
i} 10/ each. This company, it is stated, is formed for purchasing 
and working the celebrated Almada mines, situated in the im- 
portant mining district of Alamos, in the State of Sonora, one 
of the richest districts for silver in Mexico, about seventy 
miles from the seaport town of Ajiavampo, on the Pacific 
coast. 
The issue is announced of 369,200/ sterling bonds of the 
Camden and Amboy Railroad and transportation, Delaware 
and Raritan Canel, and New Jersey Railroad, and transpor- 
tation companies forming the United Canal and Railroad Com- 
panies of New Jersey, in bonds, to bearer, of 200/ sterling 
each, at the price of 80 per cent. or 1721 per bond. Interest 
at 6 per cent. per annum from Ist day of March, 1869. 
Excuances.—In this department exceptional trans- 
actions of some magnitude occur now and then, but they 


involve scarcely anything but transmission of cash from one 


place to another, generally by short bills, based on interna- 


tional bank and stock business, while those bills that repre- 


sent our actual international trade remain exceedingly scarce. 
There has been a strong demand for bills on France, exceed- 


ing the supply, and the rate remains in favour of our neigh- 
‘| bours. Fluctuationson Austriaand Italy continue. This week ~he 


re eee ee Renan geeceicecatatig puscenionsaattanaaieonsesnamnsnamemensmnssnemanaonpenc-dustenmansasisesmae-sosp=smasvamensesnanuanenshanspunetmseeamsssoaseneeaeeaesermanr eoameemmmamn 
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rate on Austria closed 1} per cent. or 15 cents lower, that is, 
better for their currency ; while part of the late improvement 
in the currency of Italy was lost to the extent of 10 or 15 
centimes. Holland is also higher, both here and in Holland; | 
indeed exceptionally high for that country and difficult ta 


account for, unless from exceptionally large foreign invest. | 


ments. Hamburg is also a shade higher, and in this move. 
ment St Petersburgh joins by a reduction of }. 


We extsact the following from Messrs Pixley, Abell, and 
Langley, on the transactions in bullion during the week :— 

Gold.—The onfy arrivals during the week have been the Norfoyy 
from Melbourne, with 57,5002 and the City of Cork, from Halifax, with 
1,000/. These amounts have not been sufficient for the demand for the 
Continent, and about 154,000/ has been withdrawn from the Bank; fay. 
ther amounts will follow, unless we have other arrivals from Australia, 
The Ripon has taken 32,480/ to the East. 

Silver.—The market for fine bars is very quiet, and the demand 
the East is by no means active. The Cimbria has brought 69, O00 
Doré, from New York, and the Syria 2.5501, from Alexandria.’ The 
Ripon has taken 18,850/ to Bombay, and the steamer which left Mar. 
seilles on the 21st took 136,880/ also to the East. 

Mexican Dollars are scarce, and in good dem orders still ming 
in for the China market. wr os 

Exchange on India for drafts by the banks at 60 days’ sight is 1s 11 


to * iat Calcutta, Madras, and Bombay. Bank of Bengal Post 
ls . 


; — ema Loan Notes are somewhat dearer. We quote them 
or r Cents. 93 te 93$; 5 per Cents., 1053 to 106; 
Conts., 1103 to 111}. ’ » m ‘ ison ob per 
Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto, 
fine, 77s 10d per oz std, last price; ditto refinable, 78s per oz std, last 
price ; Spanish doubloons, 76s to 77s per oz, nominal; South American 
doubloons, 73s 9d per oz, ditto; United States gold coin, 768 34 to 
76s 3$d per oz, none here. Silver—Bar silver, fine, 58 O¥d per oz 
std; ditto, containing 5 grains gold, 58 14d to 5s 144 per oz std; 
fine cake silver, 5s 5}d per oz, last price; Mexican dollars, 48 11}¢ 
per oz, scarce. Quicksilver, 6/ 17s per bottle; discount, 3 per cent, 
The following notice has been published in the Gazette: — 
The Lords Commissioners of her Majesty’s Treasury hereby 
give notice to the holders of Exchequer Bills issued under the 
authority of the Act 24 V., c. 5, and dated the 11th Mareh, 
1867, that the interest thereon for the half-year ending on the 
11th March, 1869, will be payable at the Bank of England on 
and after the 11th March next; and that the Interest of 
such Exchequer Bills for the following half-year, to Septem- 
ber, 1869, will be at the rate of two pounds fifteen shillings 
per centum per annum. All holders of Exchequer Bills dated 
the 11th March, 1867, who intend to demand payment of 
the principal sums therein contained, at the expiration of the 
second year of their currency, must leave the said Bills at the 
Bank of England for examination not later than the 8th 
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March next, between the hours of ten and two; and payment | 
of the said principal sums will be made at the Bank on and 
after the 11th day of March next. 
COLONIAL GOVERNMENT SECURITIES 
Amount'| Div. per} 
of Loan.|Hf-year. Name. Paid.| Price 
—_— ea i ee | Hi 
2 | Tu 
wa. (8 pret.) Canads, 877-84 ......... ih 4 se 105 
|S prt. TA ccostuninadibionn | 190 104 M 
Bea 1. See meters 190 | 106 
2214808)28 PECL) — DO. . ncnssscconnsennsensense | 100 935 ¥ 
685808/24 pr ct. Do. Inseribea Steck .. | 100 934 x 
v.24 pret. Do. Dominion of , 1903 200 95 N 
200000/8 prct| Cape of Guoo Hope, 18738... ++ 100 105 
. (3 oct! Do, 1890-1900 100 | 112 | 
|S pret| Do. 1880-90 .. 100 | 110 i 
we {8 pret} Do, 189)........ 110 yP 
101 
110 
d 104 P 
i . | 100. | 1:2 
1000000|24 yr ct! Madras Irrigation & Canal, guaranteed 5 per cent) 100 1034 R 
200000\3  prct.| Mauritius, 18 | 100 104 
200000/8 pret.| Do 1878, 106 
150000|3 pr ct. Do, 1882. 107 
400000)8 pr ct. * _ 1895-96 ww 
165500|3 pr ct. OBO] | pccorccsccecense 1¢9 
100000}3 PF Ct.| TO, sccccrcsorensecnseeseeses | 18 
166000)8 prct| New Brunswick .......... | 3083 
1135800|24 pr ct.| New South Wales, 1871-6 .. | 100) 
8673800/2$ PF Ct.| D0, 18BB-96  ........errcceeereees 
850000/28 prct.| Do. red, by annual arawix | 100k ‘ 
95700/3 pr ct.) New Zealand, 189.......0008 i, ae i 
BE9400ZE PEK) — D0, scecccsesnnncencensersece | 98} 
3981.00/3 prct.| Do, Consolidated ... 1 9 | 
252100/8 pret) Do, 18¥l....... | 108 
38660.\3 pret| De, 18¥i....... | 106 i 
250000|8 pr ct.| Nova Sevtua, 18 10 
225000|8 pr ct. fis BOD cnecanconines | 1024 
1850200|3 pr c:.| Queensland, 1882-5 | lua 7 
1177430|3 PF cu) © Do. 1881 snnnnsmnane ss | 407 
‘ | 3 vet} South Austrsben, 1869-7 one 
15681000) 5 3 » ct. . 1898-1908 |... 1084 
102500/8 prct.| Tasmanian, 1895......... 105 
400000/3 pr ct. . redeemable 1893-¥ 105 
383000|3 prea; Vi I .qnennpncanennagnanece: ose 
E5O000|S pret] Do. 1BPD .......cccencsccerecosnsee 1124 
7000000|3 pr ct UND 0cnssccecenarcopennnpocganpecoscbienpocossooanentmabsonediiia \hag 
ee 
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PRICES OF FOREIGN STOCKS—Continued. 


BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 

















Uant. Cons0lB.....--s0e00.|925 3 
for account Mar.4 .....) + 
‘Cant. Reduced .......0+...|934 
rOent. Jan. i804. 
per Cent. Jan. 1894... 
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4 per Cent. Oct. 1888 .../102§ 
AO, Certificates...) +» 


’' wee, 


Bs 


prCent. May 1879)1i1 


a 
? 


&F 


F 


. 






FSPP Peery 


5 
: 





PRICES OF FOREIGN STOCKS. 
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European 6 per cent... 
(imperial, 5 per cent 





Peruvian$ per cent 1865 
per cent (Uribarren) 
cent 


ortuguese 8 p c 1853 

per cent. 1867... 

5 per cent in £ Ster! 
1850 
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Australasia oe 
Bank of British Columbia . 
Ditto New issued at 22 pm .. 
Bank of Egypt ... ore oe 
Bank of Limited ... 
Bank of South Australia 


English andAmerican, Limited..| 
English Bank of Rio de Janeiro,L 
English, See‘tish, & Australian 
Chartered oetin. 00, eee 
English and Swedish Limited... 
Hong Kong & Shanghai Bank Cor 
Ditto New co 










London and Westminster oo 
ee Bank ne soo woe) 
Mercantile and Exchange Limtd' 
Metropolitan Limited .., one} 
Midland Bank Limited ... ... 
National of Australasia .., ose 
National of Liverpool Limited ... 
Nationa) Provincial of Engiand 
itto on one «oe oes 
National .. eo ve od 
New South Wales oo oe 
North Westerm, ... se ees 
Oriental Bank Corporation  .. 
Provincial Corpor. Lim. 
Provincialotirelanad .. 










Ditto New ove ove 
Union ot Austrainn ve 
Union of ireland Limited 
Union of London .. oo 
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Tuesday. 
Time. |Prices negotiutea 
on 'Change, 

Amst rdaum owe nee oo short, 12 0 

DITO — nes ary ooo oe oo) 3 ms, 12 lg 
Rotterdam... we ooo o os - 12 4 
ARLWETpP. wo. ws co. oo of - 25 35 
Grasses ase owe oe ooo | = 26 3d 
Gambnrg .» ooo oo. ooo one - 43 10) 

aris one oe oon eee eos} ShOrt. 4e 125 

Ditto as oe ve oo ee} 3 ms, 2 3e 
WaERO sce, dias ens es - 2b 324 
frankforton the Main w. 3 ass - 1:95 
Viemna “~ eee 00 ood oe - 12 85 
Trieste ove owe ove oes ons - 12 85 
Peteredurg... eee wee oon oes = Big 
Copenhagen ove ove eee | = 9 20 
Beriin os 00) >> vee a - 6 264 
Madrid ooo oon eco. ee _ 8: 
Cadiz oo ee “. ¥ _ a 
Legborm we wets oem os 26 30 
Milan on. a0 oo we . - 26 30 
vienoa oop od one eee ° - 26 30 
Naples co, cee wwe; = 26-30 
PQMKMO. 20 owen, we tee 26 30 
Messina... oe one . _- 26 30 
Liston one red oo see oe - e25 
Oporto sn, we, os oe. cool ™ 523 


COURSE OF TRE EXCHANGES, 








Friday. 
en" 
12. 0d] 12 O 
12 1g) 12 2 
12 le, 12. 4% 
25 35 25 40 
26 35 26 40 
12 103) 1811 
26 123) 25 20 
26.30 | 25 875 
26 325) - 25 374 
120 1204 
1230 | 1240 
ae 12 40 
bly 3a 
9 20 re 
ee cat 
sh | de 
26 50) 2640 
2630; 26 40 
2630; 26 40 
2630; 26 40 
2630; 26 40 
2630] 2640 
og | af 
52g 5% 
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49626/6 per cent 
391752710 percent! 
5862/4 per cent 
20000) eee 
40000)... 
10000/5 per cent 
20000'4¢ per cent 
50000/ 10 per cen: 


1 444 prcen' 
49410/10 per cent’ 
40000|12 per cen 
40006! 50 per cent! 

buena 
ee Ir Epr share 
2500/124 prcen' 
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Shares.| Paid. 


AllianceBritish and Foreign 

De. Marine o ee 
Britieh & Foreign Marine Limited. 
Church of Engiand .. oe | 
Clerical, Medical.& General Life.. 
Commercial Union ... oes oa 
County oe es : 
Crown.. ee oe se ° 
Eagle .. ° os oe 
Equity and Law oo ne 
English and Scottish Law Life 
English and Scottish Marine Lim... 


ian oe oo ow 
Hercules Fire, Life, and Marine ... 
Ditto on oo 


Imperial Fire 

Imperia! Life 

Indemnity Marine 

Law Fire 

Law Life “ 

Lancashire ... eee eee 
Legaland GeneralLife . ee 
Lpoo! & London & Globe (1? Anns).. 
Liverpool andLondon Fire & 
Lonéon e ee ee oe 
Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire oou 
London and Lancashire Life... 
London and Provincial Law vs 
London and Provincial Marine ... 
Marine ° o ory ee 
Maritime (Limited)... ose 
North British and Mercantile 
Ocean Marine ee ove 
Oriental and General Marine 
Pelican . 

Phenix es es 
Provident Life 

Rock Life .. 

Royal Exchange 


e. 
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Atlantic &Gt Western (New York Section), 1st Mortgage,7 p.c. 1879 
Ditio, (Pennsylvania Section), lst Mortgage, 7 per cent., 1877 ... 


¢ 


Ditto, (New \ ork Section) Second 
Ditto, 


in 
ae ae 


Virginia 
Pennsy) 


1881... ave 
1882 


Sterling. 
Mortgage, Redemption Sterling 1875) 100 
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Price Steck or 
persi ase iShares. 


20000 
462850/ 
600000 


40000 
10000 
47000 
13000 
17000’ 
40000) 
10000 


Dividend 
perannum, 


25 per cent 
per cent 


18 per cent 
or per cent 
1 


0 per cent 

per cent 
9 per cent 
10 per shre 


60001175 64 p sh 


5151707 
12500 
50000 

8915 
50000 
25000, 
12500 
27900 
25000) 
20000 
20000 
35000 
20000 
30000 
40000 
20000 
11531 

266000/ 

2000007 

200000: 
10000 
10026757 
160395) 


12 per cent 


10 per cent 
4 per shre 
per cent 
per cent 
10 per cent 
5 per cent 


iS per cent 
8 per cent 
5 per cent 
\4¢ pr-cent 
4; pr cent 


7} per cent 





7 per cent 


MISCELLANEOUS SECUR 


—— 


Names. 


Anglo-American Telegraph, Lim. . 
Anglo-Mediterranean Telegraph, L. 
Anglo-Mexican Mints. ..........0000+ 
Atlantic Telegraph. ......0+++0+-onee=+ 
Do 8 per Cent. .....ceecesseerverseres 
Australian Agricultural..........+++ 
Austral. Mort, Land & Finan(Lim) 
h Tea Estates, Limited... 
Berlin Water Works (Limited)...... 
DO NOW .ccccovececes socossseenee: eoncecee 
Bolckow Vaughan, Limited ... 
Bombay Gas (Limited) ......... 
Ditto NOW 2.2000 oveeceoseeeees 
British American Land ........... ened 


Brit.& I Magnetic Telegraph (Lim)| § 


British Indian Tea (Limitea)......... 
British Ship Owners ...... 
Canada Company..........+++ . 
Canadian Loan and Invest. 
Ceylon Company ...cs-eesererereee oveee 
itto A shares...... 
China Stm Ship & Labuan Coal, L. 
City Discount, Limited 
City of London Real Property (Lim) 
City of Milan Improvements (Lim) 
City of Moscow Gas, Limited ...... 
City Offices (Limited) .......-+++ 
Colonial, Limited .......... ecccesoesed 
Company of Afriean Merehts (Lim) 
Continental Union Gas (Limited)... 
Copper Miners of England, pf 74 pe 
Corporatn of London Bds,1877,4} pe 
Do do 1879, do 
Credit Foneier of England, Limited 
Credit Foncier of Mauritius (Lim.) 
Crystal Palace 





seescecceceecrerenssessneee 


E. Indian Land Credit & Finance(L) 





East India Irrigation and C.nal ... 
Ebbw Vale........ccccrssccerseererserseres 


ndson’s Bay .....ccsss» 
Land Co. 


of Marseilles(L) 


Lim. 
Oriental Gas(Limited) ........0.000 
Ditto N@We.sore orcorcsorssreessensees: 
Otago and Southland Investment... 
Otteman Gas (Limited) ............... 
Panama,N. Zeald,& Aust.R.Mail(L.) 
Ditto CIELO .cccccccccccccesescee) 
Mineral 
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FOREIGN RATES 
Latest 
Dates, 
PATS. s..rencerseree FOD. 25 v.00 


a 24 renee 


Frankfort 


sence 
seeeee 
eeeeee 
oeeee oeeeee 
seeeee 


3 months’ date 


vane days’ date 


60 days’ sight 
15} percent.pm. —..... - 
par _ 

4 per cent. pm. 
1 per cent. pm. 
194 
194 
195 
492 

46 
4 per cent. pm. 
4s 54d 
2§ per cent. dis 
28 0.4 
2s 0 
ls 1ljd 
4s 5d 
58 ll4d 


90 days’ sight 


MEPEEL OEE RREROEREEP REED 


6 months sight 


COMPARATIVE EXOHANGES. 

Tbe guotation of gold at Paris is about at par, and the short 
exchange on London is 25f 15c per 1 sterling. On comparing these 
rates with the Nnglish Mint price of 3/ 178 104d per ounce tor 
standard gold, it appears that gold at the above price is about 1-10th 
per cent. dearer in Paris than in London. 

The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the 21st inst, about 108% per cent. At this rate, 
there is no profit on the importation of gold from the United States. 


Breck or, Vividend Price 


per Share 


122 
40% ¢ 
pe 31 3 
9608501 }5! per cent] Southampton ....... eaenesene »| 78 
004404i|6 per cent) surrey Commercial Deek . pon 


a: Commerctal Times. 


FOREIGN MAILS. 


_——_ 


| Despatch of Next Mail from |Next Mail 
Destinations. London, Due. 


ee 


Anstralia aud New Zealand.eec.....eo--- { via Southampton... 


Mar. 20, 
Feb.. 26, 
Mar. 9, 
Mar. 19, 
Mar, 23, 
‘eb, 27, 
Mar. 4, 
Feb. 27, 


Mar. 27 
Mar. 22 


Mar. 7 


via Marseilles ...... 
(By British packet) 
Brasil,.uenos Ayres, & Monte Video 


British North America (except Canada) 
Canada (by Canadian packet) 
Ditto (via United States) .... 
Cape de Verds (by Brazil packet) ... 
Cape oi Goon rope and Ascensio: ° ) 
Via Southampton se. 


China, Ceyio», aud BINGAPOTE Ls. .neseeee ia, Matec!ties 


EastIniies, Gzypt, &C. ....c-cccsscsoeeee $\via Southampton... 


Uivia Marseilles ...... 

SINENOIINILL \ .<obicenteossentpanrenvsonsninal hansinpasteccigediacanes 
..-|via Southampton... 
(\via Southampton... 

“** Uivia France ......00 
via Marseilies ...... 


Mar. 22 


Portugal (by Brazil packet) i aii a 
Bt Helena..,.........000 sieaeditenganensensesiniitis via Devonport 
United states, California. c. (by 4 N Y 
Canard packet, via Cork’............f Mew: YOtk) -orrores 
Ditto toy Cunard packet, via Cork) ...|(Boston)......000-0000 
ee ~~ German ars New York) sass. 
Ditto (by Ioman’s packets) 
Western. Goast of Africa, Maa 
Canary Islands .... 
est fndies aad Pi 
Honduras) ...,...scsseceereee 
Guayra and Puerto Cabello oe 
Port-au-Prince, Vera Cruz, and ‘ * b a 
Santa Martha . . 
Babama~ (via New York). eos [as 
Bermuda (via Halifax)....-..e..secceseees ia 


Aen eer eraneeeersneerooess 


*|Beb, 27 


KN OP SKY SPP EP ERO RD ES Re 


t Mar. 1 


Mar. 13, r.|Mar. 10 





MAILS ARRIVED. 
Data ce 4 Latest DatEs, 
_ 22, from Inpra AND THE East, per Syria:—Calcutta, Jan. 19; Bombay, 
On 3 Madras, 19; Aden, 30; Suez, Feb. +; Alexandria, 7; Malta, 12; Gi>raltar, 16. 
Feb. 22, from the Carn or Goop Hors, per Norseman :—Cape Town, Jan, 20; St 
Helena, 29; Funchal. Feb. 15. 
> Feb. 24, from AmERIca, per City of Baltimore:—San Francisco, Jan. 22; Victoria 
+ Island, 20; Boston, Feb. 12; Chicago, 11; New York, 13; Philadelphia, 12; 
Colou, 5; Panama, 5. 
On Feb. 24, from America. per City of Cork:—Fredericton, N.B., Feb. 9; St John, 
oun Sackv lie, 9; Bermuda, 2; Halifax, 13; Prince Kdward Island, 8. 
Feb. 2%, from Inp1a, CHINA, AND AUSTRALIA, Via Southampton: —Brisbane, Dec. 30; 
Lyttieon, 21; Rockhampton, 29; Wellington, 23; Auckland, 24; Christchurch, 
eee ee 


21; Inv 24: Dunedin, 24; Napier, 18; Nelson, 12; Sydney, Jan. 1 
Melbourne, 5; Geelong, 5; 5; Hobart Town, 2; 2; 
Adelaide, 6; Perth, 6; Calcutta, 26; Bombay, 30; Madras, 26; Colombo, 26; Point 
de Galle, 27; Hong Kong, 12; Sinqupere, 19; Penang, 21; Aden, Feb. 6; Suez, 
12; Alexandria, 13; Malta, 16; Gibraltar, 30. 

On Feb. 25, from America, per Hibernian :—Boston, Feb. 13; Chicago, 10; Detroit, 
at ee Hamilton, 11; Kingston, 12; Montreal, 12; Quevec, 12; Toronto, 
1l; wa, 12. 


CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal.imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended Feb. 20, 1849 :— 


from 


Quantities Imported into Quantities Ex: 


the United 
{ The | ; Colonial ‘Total 
England/Scotiand| Treiand.| United || British. | and Es. 
Kingdm)) Foreign.| portud 


cwts 
318813 


cwts | cwts | cwts 
98982 | 264954 | 682749 
89663 | 21145 ; 417020 
w» | 23481 66002 
4080)... 8352 
a 19634 
| 94124] 8284] ... | 102408 
374154 | 17924 | 63533 | 455611 i 
755 | we Bo es 755 i 


tf 


Wheat .soccorscsssorsrees 


11561 


Buckwheat . 
Beer or bigg... 


177016 | 349980 |1752531 | 
} 


Total of corn, ex-) {1995595 | 


clusive of malt...f 


cwts | cwts cwts 
34672 | 2160 | 97844 


oe } eee 


cwts 
60512 


a 


Bean meal...... pe 
indian corn meal.. WB, we | 
Buckwheet meal.,.... es ae | 


SS exci oes 
60657 | 34672 2160 | 97489 


a 


“145 


Total of meal 


| 
meal,oxclusive of $/1286192 | 211688 | 352140 1850020 


nalt 





Total of corn vat 


ss eseceeoeseoes 
eee 


qrs | gre qre ars 


| see « { { <e 
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AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


Feb. 20, 1869:— 
Quantities Sold. 
qrs bush 
61,102 7 


Average Price. 
s a 

50 3 

a7 0 


seeeeeecnccorsores 


Barley.. cose secveee, 80,686 1 
OBS serccrercceccsccccccccstsssowmesssves 5,888 4 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sola and the average price of 
British corn (imperial measure) as Treceived from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, can. 87, in the week ended 
Feb. 20, 1869, and for the corresponding week in each of the years from 1868 to 
1865 :-— 

Sey asin eee sin raiecansetini plane tniianiincipiiiaiaadabdiaineetiienaaninieninntte 
Week AVERAGE PRICES. Quantities Sox. 
ending 


Feb. 20. | Wheat. Wheat, 


sOeerceeecsesooees 


seeeneewereosceses 


FRIDAY NIGHT. 


There was again a short supply of Engilsh wheat on sale at 
Mark lane to-day, and although some few samples came to hand 
in good condition, the general quality of tue produce was some- 
whatinferior. Trade ruled very duil for both red and white des- 
criptions, but no quotable change took place in prices. In foreign 
wheat the transactions were On a limited scale ; nevertheless, the 
quotations were supported. Burley was dull, and Jow grinding © 
deseriptions were lower to sell, aod most.ther kinds of spring 
corn tended downwards in value, Malt was quiet, at drooping 
currencies. The flour trade was duil, but both foreign and | 
coun'ry flours were held on former terms, ‘Tius week's imports | 
of foreign and clonial produce have amounred to 11,130 | 
quarters of wheat, 14,760 barley, 30,560 oats, 1,150 beam-, 230 
peas, 2,700 maize, 4,570 barrels and 1,140 sacks of flour. 

At Liverpool and Wakefield this moroing the wheat trade as- 
sumed quite a retail character, but the quotations remained with- 
out change. 

The Liverpool cotton market opened very dull on Friday last, 
bat on Saturday there was a better demand, which continued till 
Tuesday, since when the market h»s azain been quiet, and the-ad-, 
vance of 4d per lb then obteined has been entrely lost. The 
total sales for the week are 56,920 bales; of which the trade 
have taken 39,710 bales ; speculators and exporters, 17,210 bales. 
The imports have been 47;920 bales; the actual exports are 
5,848 bales; and to-day’s stock is estimated at 262,080 bales. 
Quotations tor all deseriptions are the same.as on Friday last. 
‘Lo-day the market closes extremely dull and inanimate. Sales 
6,000 bales, at yesterday’s quotations. 


—newrecosivecseeserae en apeenenauenpaneemeneneiiongmenmaanante 
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The following return shows the quantities of cotton importe? 
and exported at the various ports of the United Kingdom during 
the week ended February 25, 1869 :— 








Imported. Exported. 

bales. bales. 

IIIIOIS . ..cteaenanonitsitininantaeiie SIE ..coscsdece 1,871 
PEO « ccncccmsscbotsdtaceesé wren OED nc cceeeee 1,370 
Bast Indiam ...,..........0sccccee0 WORE © scccvcee 6,443 

NEE ditdiintenctabbigsasoopnente Ge cidvecdes 7 

Miscellaneous ..............ss00+ ie EE wrcessans 621 
MND os isbansidnsenséesccnse 54,642... . 0000. 9,883 


At New York, on the 25th instant, middling Upland cotton 
was quoted at 294 cents per lb. Tne following telegram is dated 
bay, February 20:—Our cotton market this week opened 
strong, but efter receipt of later telegrams from Liverpool holders 
became rather anxious sellers, and a decline in prices was the re- 
suk. We quote to-day :—Old fair Dhollerab, 8$1 cost and freight ; 
new fair Oomrawuttee, 94d cost and freight. eekly sales 3,000 
canoies of ready cotton, and 1,800 candies for forward delivery. 
Shipments for the week 48,000 bales. The quantity afloat in 
harbour was 139 250 bales. 


Weextract the following from Mesers W. Nicol and Co.'s cir- 
cular, dated Bombay, January 30:—Cotton—After our last report 
had been sent to press telegrams were received from Liverpool 
reporting an advancing tendency in the market, and prices here 
which bad the previous evening shown some symptoms of giving 
way immedia'ely aivanced about 3rs per candy. At about the 
level of the values thus established a moderate business was 
tranvacte4, and dealers displayed great firmness in their demands, 
but on 27 b a slight check was put to the buoyancy of the market 
by the arrival of a Reuter quoting a declining market in Liverpool. 
The telegrams from home have of late been so frequent and in- 
dicative of a very sensitive mrket in Liverpool that dealers here, 
having very -anguine views as t» the ultimaté value of the article, 
are not 30 easily affected by adverse intelligence as they used to 
be. The p:st week has shown this very clearly and strongly, 
more espe-ially when it is taken into consideration how rapidly the 
new cotton is coming into the m-rket and the increased compe- 
oo which every fresh accession to the stock must necessarily 

ring. 
Bxvorr of Corrox from Bompay te January 29. 














1869. 1868. 
bales. balos. 
PUI. . nn snncctebaupatonvaabs ies: heialeihedape 183 
Liverpool ...., Sdecconenonsngseece BE,120 — ..0...006 57,122 
ME: <enccntedthipladibisiabathes Sa eiekteaets 
Total, Great Britain ...... BRBRD? iccsiceiee 57,303 
IN gin sce osksccbibbiecs 9,379 524 
Falmouth for orders . oA ged 
SUED: antdidtbancnamnesiiieenteses 923 3,557 
Grand Total ........0....00.++ ER. aithbeontil 61,386 


Actual exports since last mail left, 18,368 bates. 

Messrs E. B. Liddell and Cov., of Alexandria, have furnished 
the following report, dated Feb. 12:—Since our prec:ding report 
of 5th inst., the ousiness done has bren on but. a moderate scale. 
Prices generally remaia unchanged from last quotations, the most 
that.can be said being that in some instances holders have accepted 
slightly easier rates, while by far the greater number will not sell 
at anything below extreme previous values. We quote:—Fa'r 
open, 13$: per lb, f.o.b., witn freight; good fair, l4gd and 
upwards, ditto. 








Exports. 

Great 
Britain. Continent. Total. 
bales. bales. bales. 
From Feb. 5 to Feb. 11, 1869......... 6,718 1,177 7,890 
Previously from lst November, 1808 92,483 29,337 ... 121,820 
From Nov. 1, 1868, to Feb. 11, 1869.. 99,196 30,514 ... 129,710 
Same period 1867-68 .................. 96,328 28,786 ... 125,114 
—_ eee 110,918 23,991 . 134,909 
= 1BG5-GE 0... ..cccerenees 72,084 ... 18,382 ... 90,466 
— EIEED scncacthitianccenes 130,941 ... 24,700 ... 155,641 


The tea market bas ruled quict, but holders have fi mly de- 
manded late rates. Last week duty was paid, in London, on 
1,400,820 Ibs. 

The sugar trade has been less active, refived goods having been 
especially dull, Prices for the latter huve given way considerably. 

The annexed is dated Havana, Fe». 6:—Clayed Suzar—Since 
we issued our last report of the 7tn ult., a steady d+mand pre- 
vailed for shipments to the north of Europe and for Frauce at 
from 8} rs to 8} rs, No12 D.S. Owing to the ratber scanty sup- 
plies ot late, aud favourable accoun's from Europe, the market 
closes active and firm. The stock between bere and Matanzas 
amounis to 118,300 boxes, against 118,800 boxes in 1868. 

The avnexed is cated Bahia, Jan. 27th :—Sugars—Before cepar- 
ture of lasts\eamer about 500 cases and 4,000 bags regu'ar St Amaro:, 
mixed with a few thousand bags unclayed Nazareths, were disposed 
of at 2,800rs per arr. be ; since rathera good opinion has prevailed for 
this articie, and prices improved again. We e-timate the transac- 
tions at about 2,500 casesand 15,000 bags at 2,800rs to 2,850rs;equal 
to 19s 2d to 19s 6d for ordinary browns, 2,900rs to 2,950rs, equa! 
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to 19s 10d to 20s 2d for regular and good browns, 3,050rs to 
3,075rs, equal to 21s 2d to 21s 4d for picked browns; of white 
and Nazareth sugars no sales have been effected and prices are 
nomina!, for the former 3,800rs to 4,200re, equal to 268 to 283 6d 
and for the latter 2,400rs to 2,500ce, equal to 162 to 16s 84 per 
ewt f.o.b, without freight. Stocks—1i1,384 cases, 337 boxes 
1,624 barrels, 77,255 bags, or 13,349 tons, against 8,120 cases, 
$14 boxes, 3,367 barrels, 46,921 bags, or 9,205 tons in 1868, 
Both privately and by public sale there has been an active 
demand for coffee, fur which rather more money has been realised, 
The annexed report, dated Colombo, Jan. 26, his been forwarded 
by Messrs Fryer, Schultze, and Cu.:—During the fortnight just 
pense the weather, though calm, has been chengeable, and fre. 


quent heavy rains at night, with dull, cloudy days, have materially |: 


interfered with the curing of coffee, though not sufficient to prevent 
shipments of produce. It will be seen that to date the shipments 
of coffee to Great Britain are equal to those at the same time last 
year, 








PLANTATION. 
1869. 1868. 
To—Great Britain ............. owts 228785  .....cceccee 214008 
Foreign ports..........csscseeeee SBOP scovorpengts 276 
Australia and India ............ BOGS? ssccecasetes 6264 
228925 ...03-. evcee 220848 

Native. 

Great Britain ....cccccccoscoccesce SPURT; . ccpcssceceee 66733 
Foreign ports........scscecssesee LBLOD  ccccvcccnces 11565 
Australia and India ........0+0. ERGO santesmoens 4293 
BOOTS cciccscecké 82591 


Parchment coffee from all quarters has since we last wrote found 
its way to Colombo less freely than during the previous fortnight, 
wet weather up coantry having retarded drying operations. On 
some high estates the stores are still full; carts are, however, in 
fair supply, and with a little fine weather we may look for larger 
deliveries. Very little native coffee remains with growers or 
dealers, and the quality of this description does not improve, 
Notwitnstandi»g the state of the home markets, the value here is 
nearly maintained. 


From Akyab, to the 2lst ul., we learn the rice market has 
continued quite bare of supplies, even of Laroong, and we shall 
have to wait for the next spiing tides towards the end of the 
month for arriva's of any moment. The Liroong crop is said to 
be a very small one this yeer. There were in port 4,757 tons RB. | 
waiting for new graiv, and 5,025 tons more were reported off 
port awaiting orders or secking. 


Mr Helmuth Schwartz informs us that the first series of London 
colonial wool sales commence/ to-day with a catalogue in which 
the two leading descriptions, Port Pillip and Ad-laide, were well 
represented. The quantities offered comprised 2,502 bales Port 
Puillip, 2,279 Adelaide, 308 Sydney, 63 New Zea'and, 427 Cape— 
total, 5,580 bales. As usual at this perind of the year a large 
number of both home and foreign buyers attended, the competi- 
tion was brisk, and prices, as compared with the closing rates of 
last November-D camber series, for Port Phillip fair fleece and 
for Adelaide grease were rather in favour of buyers. Of Capes 
there were but « poor selection, but ay far as tre sale of afew 
hundred bales offers a criterion, the prices paid were very firm. 
A eonfident tone serms to prevail gener:Ily among the trade. The 
arrivals 1n time for this serie. comprise—i2,871 bales Sydney, 
49,283 Port Phillip, 388 Van Diemen’s Lind, 28,573 Adelaide, 
1,591 New Zealan?, 797 Swan River, 23,837 Cape—total, 117,340 
bales; and a»oui 15,000 bales were held over from former series, 
making the total to be off-red about 132,340 Dales. 

The annexed is dated Port Elizabeth, January 15th:—The 
woo! market has been sluggish during the last fortnight, ad- 
vices respectiag 'he opening of the London. wool sales being 
anxiously expected. Really good parcels of wool, both of fleece- 
washed and in the grease, are readily disp sed of at about former 
rates. There has been very lit'le scoured under offer since 
our last report. Superior | ts are -old readily at 1s 3d to 1s 44 
per }b, and fine fleece-washed at 10}d to 103d per ib. Middlin 
samples of ordinary fleece-washed may be quoted at 84d to 9} 
per Ib, and heavy and inferior quality 7.1 to Spd per lb, 

T..e following extract is from Mcs-re Duravt and C ».’s circular’ | 
—The periodical public sales of silk concluded without acy special | 
feature. The quan ity offered was about 1,000 bales Bengal, 3,900 
bales ( hina, 1,000 bal:s Japan and 1,200 vales Canton, and about | 
30,000 ibs English throwa silk, this last without reserve. Tne 
whole was allowed to pass, more or less quietly with scarcely any | 
biddings for any but damaged bales, anu some few small parcels | 
**to be sold without reserve,” the throwo silk alone provoking any 
real-competition. and selling after all at what were generally con- | 
sidered very m d-rate prices. The position of the general market 
is very sirong—during the whole of the month we have had gra- 
dually stiffeni g prices, with more or less currency of business, ap- 
parently limit.d only by the attempt on the part of importers to 
obtain more rapid improvement in prices. Dring the last week 
we have had some little speculative buying. We may quote the 
advance at 1s to 1s 6d, and in some cases 23 above some of 
forced sales of January. Japan and Can‘on silk have hitherto 
scarcely participated in the improvement. The deliveries are 
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fairly favourable, promising a return to the largest figures of the 


of last year, In Bengal silk the chief feature of the 
month has been the sale of a parcel of new November Bund 
ty at 31s, and Banjetty at 27s 6d, on the spot, and 
new S and F surdahs, to arrive, at 323. The arrivals 


becoming smal‘er. 


Strats of the SixkK WAREHOUSES. 
Sold Stock. 
Feb. 1, Feb. 1, 
Dep tes 2b 
opecons - bales 1, ncsece eae 
I 7,4 yt 
~ Japan,.... Siti WEEE sseeey 1, 
Canton 1, 
Chinese thrown 





China..... = 
Japan...... 
Obinese thrown ... 116 





The following is from Messrs M 
Calcutta, January 26th :—During the past week only one public 
sale of indigo has been held, at which 700 chests were offered ; 
the bulk of the sale was composed of bought in or rejected lots, 
and of these a large prop rtion was again withdrawn, it 
being apparently impossible to convince some of the native pro- 

jetors that the rates now ruling are high enough ; a few new 

of native Rungpore and Kisnaghur indigo were well competed 
forand realised full rates. Tne prospects of the new crop are 
not, we regret to say, so favourable as. could be wished, owing to 
ageneral want of moisture throughout the country, and in fir. 
hoot and Chuprah, where the spring sowings are mostly dependent 
on the moisture of the year previous, this is a matter of ver 
serious consideration. Exports of indigo from 1st October, 1868, 
to 23rd January, 1869 :—To Great Britain, 18,121 chests; Havre 
and Bordeaux, 5,663 ; Marseilles, 524; Foreign Europe, 1,227; 
America, 1,964 ; Gulphs, 1,537—total, 24,036 chests. 

The annexed 1s dated New York, February 13:—The market 
for the sale ot textile fabrics is still dull and languid enough, but 
is nevertheless quite firm for ali classes of goods, in sympathy with 
the raw materials and the enhanced cost of production at home 
and abroad. The demand for general distribution has, however, 
somewhat improved, but there has been no activity, The truth is, 
the country is in no condition to absorb large amount of goods, 
and neither is it prepared to pay enhanced prices for them. There 
appears to be a gradual increase in the volume of business as the 
season wears on, though a thorough canvass of the market does 
not warrant us in chronicling general activity, The money 
market remains at 6 to 7 per cent., according to collaterais. 

i remittances of currency are being made South to 
meet the requirements of the cotton trade, yet the Banks and 
Trust Companies have ample supplies of loanable funds at the 
legal rate. Discount rates remain 7 to 10 per cent. for high grades 


(of commercial paper. The gold market has ruled rather tamely, 


and there have been no wide fluctuations. 
Imports of Forzeign Drax Goops:at New Yor for the Month of 














January. 
ENTERED FOR CONSUMPTION. 
1867. 1865. 1869. 
% $ $ 
Mannfactures of wool...... 1,680,188 ... 573,838... 920,675 
— cotton... 1,625,857 ... 645,633 ... 1,810,812 
oo SIRS sccce 943,349 ... 1,011,860... 1,467,814 
aaa flax ...... 954,847 ... 496,604 859,166 
Miscellaneous dry goods... 682,234 .. 402,927 ... 508,306 
Total entered for con- 
BUMPLION ...........cce0ee 5,836,470 ... 3,160,052 ... 5,066,883 
WiTHDRAWN FROM WAREHOUSE. 
Manufactures of wool...... 1,289,835 ... 485,651 ... 599,617 
— cotton 564,166... 387,824 ... 361,290 
—_— | ae 394,871 ... 180,473 ... 289,208 
_— flax ...... 715,394 ... 438,948 ... 580,131 
Miscellaneous dry goods ... 96,707 ... 112,078 ... 107,028 
Total withdrawn from 
Warehouse,..........00.-0+ 3,060,973 ... 1,604,974 .... 1,987,274 
Add entered for consump- 
peghadbineeisudsccosaniae 5,836,470 ... 3,160,052 ... 5,066,883 
omni eosin ine Ugibasilte cette bah cacti 
Totalthrownon the market 8,897,443... 4,765,026... 7,004,107 
ENTERED FOR WAREHOUSING. 
Manufactures of wool...... 2,182,140 .... 742,515 ... 827,950 
_— cotton 1,720,879 ... 474,220 ... 475,672 
_ BiLK ....00 988,580 ... 285,623 ... 487,172 
— Te eccene 917,864 ... 321,216 ... 621,781 
Miscellaneous dry goods... 283,539 ... 185,738 ... 111,670 
Total entered for ware- 
Dia siibciccabals dchtlnhnde’ 6,092,402... 1,959,807 .. 2,594,182 
Add entered for consump- 
WN pubtinankancccditnsapaecic 5,836,470 ... 3,160,052 ... 5,066,833 
Total entered at the port... 11,928,872... 5,119,859... 7,661,015 


FRE COTTON TRADE 


LIVERPOOL.—F xs. 25. 

Cotton was in limited request on Friday, but the bus‘ness in- 
creased during Saturday, and the sales were large on Monday ani 
Tuesday, with some advance, On Wednesday the market again 

me heavy, with much irregularity in prices to arrive; to-day 
it bas been dull, and closes with little change from the quotations 
of last Thursday. For Sea Island there has been only a retail de- 
mand; the increased selection has given buyers a better choice, 
but prices remain without material change. In American there 
bas been a fair amount of business, and after some advance on 
Monday and Tuesday, prices have receded to the rates of last 
week. The transactions to arrive continue large, with cousider- 
able fluctuation in prices. New York advices to the 25th instant 
quote Middling 29}0, costing to sell in Liverpool 12§d per lb by 
steamer. Brazil continues ic moderate demand, and prices are 
generally }d per 1b lower. Egyptian in limited request, and being 
freely offered, has been irregular in priee, at a decline of about 
4d perlb. The transactions in East [India have been on a mode- 
rate scale, and afer occasional slight fluctuations prices revert 
very nearly to the quotations of ‘hureday last. 


Cotton “ to arrive” continues to attract great attention, and 
after frequent changes the latest quotations are—American, basis 
of middling, from New Orleans, shia named 124; shipping or 
shipped 124d—Mobile, nearly due 124 ; ship named 113d — Maeeio, 
basis of fair, ship named 112d—Brvach, fair ginned, over- 
land 103d—Dhollerah, fair merchants, ship named 9}d—Oomra- 
wuttee, fair new merchants, ship named 9}d per ib. 

The sales of the week, including forwarded, amount to 56,920 
bales, including 9,260 on speculation, and 7,950 declared for 
export, leaving 37,910 bales to the trade. 

zB. 26.—The sales to-day will probably amount to about 


5,000 bales, with a quiet market. 
PRICES CURRENT. 









“~ 


oneal 
To! Do|per Ibiper Ib 
, T4 a ad 






Descriptions. per Ib}per Ibiper Were pet Ib nee per Ib|per Thiper Ib 
a d d 


SERSESBSSEA 


Imports from Jan. 1 
to Feb. 25. 
1869 





1 1869 
bales bales bales 
os 202639 coco 28302 «. 16715 
» 149536 ..rr0e 411 soe 14153 
5563 icccce 82868 ee ©=—s 36255 
Total ..ccococcesorsrssncccees 519900 see 408538 cove, 120581 «. 67154 
Stock, Feb. 25. Consumption from Jan. 1 to Feb, 25. 
1368 1869 1865 1869 
bales bales bales bales 
291750 cemecesrserse 282080 575290 . srsosseressee 412480 
The above show :— 
figures 
A decrease of import with the same date last year Of sessersssseeeoee 116,390 
A decrease of quantity for consumption Of ....0..+. cerenssssersesesseneesserene 162,810 
A decrease of actual export Of ......rocrressresssensesacnnrsnsssnsensnsnsnsononensneennned 53,430 
A deorease Of StOCK Of .....r-ceessseorserssnsnenernensncesesscsnensnsssensnses: svsssssesesansnens 9,070 
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In spe » lation, there isan increase of 81,650 baies. 
The imports chis week have amounted to 47,921 bales. 
actual exports are 5,(43 bales. 


The 


ULONDON—Frs. 25. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

At the commencement of the week there was a good demend, 
and an advance of about }d per lb, but the market has since 
become du!l, and prices have shown considerable irregularity, 
closing nearly on a par with last Friday. Telegraphic advices from 
New York to the 25th February quote middling Uplands 294 


cents. Gold 1523. 
PRESENT QUOTATIONS. 





‘air 
Ord. to Mid. Mid. Fair. to Geod Fair. Good to Pine 
lb per ! per ib per Ib 
d d a 
eee s08e 11 @... 
Benes 114 
9 a 
O° cam 1g 
BB ences oon 
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is 
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Ai come = 
sce eansee 1 econe OO 33 





LL ae ae 

Sales to arrive—6,000 bales Tinnevelly, at 9$d to 10d, ship 
named to November sailing, guaranteed good fair; 550 bales 
Western Madras, at 8d to 94, February shipment to November 
sailing, guaranteed fair ; 1C0 bales Coconada, at 8§4, ship named, 
guaranteed fair red; 1,000 bales Broach, at 9d, ship named, 
guaranteed fair new, and 103d overland, fair new, machine 
ginned; 500 bales Dhollerah, at 9$d to 93d, ship named, gus~- 
ratteed fair; 4,400 bales Oomrawattee, at 9d to 93d, ship named 
to January sailing, guaranteed fair new ; 200 bales Bengal, at 
844, ship named, guaranteed fair new—total, 12,750 bales. 

De&LIVeRIES, AND STocK OF Hast Inpia, CORINA, AND JAPAN 


Corron in Lonpon. 
Surat & Bengal& China & 
Seinde, Madras. Japan. ‘*Total 
bales. bales. ‘ bales. bales. 
Imports, Jan. 1 to'Feb: 25,1669 499. ... 45847 .. 1000 . ... a» 48879 
- ~ 1868 2305 ... 17322 .. 5058 —-- ne 
~ _ 1867 44 8247 ... 7872 922 ... 18712 
Delivered, Jan. 120 Feb.251869 2390 ... 75423 .. 16218 . exe ave 98294 
- ~ 1868 3381 37055 ... 12112 . 279 se 55154 
- 3457 17199 ... S701 ... 1120 ... 29834 
Stook, Feb. 25, 1869 .....0se 1465 ... 73049 ... 18670 . oun. sequin 
_ MOOD ivseneeniiinn $808 ... 48602 ... 18456 52 .. 76974 
- 1867 .cccccccccce 2866 1c. 32499 0 14677 ... 1256 ... 53138 
* Including other kinds. 
Corron A¥LoaT TO EuRoPE ON FEs. 26 
Coast,for Foreign Total Total 
London. Liverpool. 1869. 1868. 
bales. bales. bales. 
115768 ... 7502 ... 128517 ... 95338 
287 .. - 600. 676 ... 1886 
iiscnn: oaen: an 1050 ... “82804... 12758 
ane-<iiis ‘area, eee 
1281 ... .-. an 2292 
123977 0 2456 oro 9052.2 18D5T5 nce ace 
STORE cco exe cen TORTB ints. scan ene EDO 





NEW YORK—Fes. 12. 

By special telegrams received by us to-night from each of the 
Sonthern ports we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
Feb. 12. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 70,529 bales 
(against 67,865 bales last week, 86,517 bales the previous week, and 
82,374 bales three weeks since,) making the aggregate receipts 
since September 1, 1868, up to this date, 1,787,088 bales, against 
1,553,418 bales for the same period in 1867, being an excess this 
season over last season of 183,670 bales. The exports for the week 
ending to-night reach a total of 38,006 bales, of which 30,953 bales 
were to Great Britain and 7,052 bales to the Continent, while 
the stocks at all the ports, as made up this evening, are now 
407,669 bales. Below we give the exports and stocks for the 
week, and also for the corresponding week of last season, as 
telegraphed to us by our own correspondents at the various 
ports te-1ight:— 
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From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 27,054 bales, while the stocks to. 
night are 40,076 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports since September 1, according to the latest maij 
returus. We do not include our telegrams to-night, as we cannot 
ensure the accuracy or obtain the detail necessary by telegraph ;— 
Recetrs and Exports of Corroy (bales) since Sept. 1, and Steexs on hand, 


























Receiptssince | Exported since September 1 to Ship- 
Ports. Sept. 1. _— ments te 
Other Northra.} Stock, 
1868. | 1867. | France. |Foreign.| Total. | Ports, 
—— ppnennignhdoonennaid ccnp chemmeiicl 
N. Orleans ...| 596565) 364598 108752 60261} 313348) 135485) 15sag3 
Mobile ......... 163123) 267298 9605 5617} + 80752 23358) 3543 
Charleston ...| 135175) 162176 oss 509} 22707) 92427) 22693 
Savanazah ...| 250214; 332687 10764 6119 62117) 124963} 62856 
OKABS ..ccesces 90572) 35239 oon 12298 34160 33932; 14568 
New York 42372) 64866 . 18711 39600) 175160 oo 77123 
lorida 11621; 19794) eve | ove eee 4884) 
N.Carolina 27887; 22536 | eee eee 27887) ave 
irginia ......| 100185} 71451) —_ 3048; 93246) 3891 
Other ports*..| 238845) 118404) 4836 11391 eve 15000 
| aoe} eens 
Total ths year! 1666559 142832} 129040; 702683/ 536188) 398gag 
faccmenennchinors eneeti eens ccnemeetteeens cece precctahas 
Total lastyear| 1459259} 564094] 112213; 137483) 812787} 418596) S5se1t 








* Under this head we have added the overland shipments direct to manufacturers 
to January 1. 





The market this week has been without aay feature of parti« 
cular interest. On Saturday there was renewed activity, and 
prices rose 4c over the close of Friday night; but on Monday the 
improvement was lost, the demand being very limited and the 
reports from Liverpool less favourable. Since then, with better 
accounts by cable and small receipts at the ports, the market has 
been firm, and prices have improved a little, with offerings large, 
but holders demanding full prices until to-day, when under the 
influence of the favourable stock account from Liverpool, the 
market became dull and heavy, and so closes to-night, with prices 
de to 4c off. For immediate delivery the total sales of the week 
foot up 28,398 bales (including 710 bales to arrive), of which 
4,499 bales were taken by spinners, 10,852 bales on speculation, 
7,533 bales for export, 5,514 in transit, and the following are.the 
closing quotations :— 









Upland and | 


Florida. Mobile. 





Seer ses eeeeeeccceeseweee 





The exports of cotton this week from New York:show a small 
increase, the total reaching 6,026 bales, against 2,093 balesdast 


week. Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last three 
weeks; also the total exports and direetion since September 1, 
1868 ; and in the last column the ‘total for the same period of ‘the 
previous year :— 

Buronszs of Corror (bales) from New York since Sept. 1, 1868. 








Week Ending Total 





Experted to— nr 
Jan. 19.4 Jan, 26.) Feb, 2. 
Liverpool.........sessese warcescocesees 
Other British ports scs.ecceeee- 








Total to North Europe ...... 1722 651 37414 
riers Oporto, and Gibraltar...; ... 600 2172 
GUREES  secceccncccsnncecsccscnceces ess eee 9i7 
Total Spain, S0....0000..s0recee+] ons | 600 2826} 3080 
Grand Total .......cccssccnseeeee ci _ 7758) 4155 602} 175160] 211128 


—New York Commercial and Financial Chronicie. 

NEw York, Feb. 20.—According to Messrs Neill’s report the 
week's receipis of cotton at all United States’ ports have been 
75,000 bales, and since the lst of September 1,603,00C bales. 
Week's exports to Great Britain 54,000 bales, and since the 1st 
of September 528,000 bales. Week's exports to France 4,000 
bales, and since Ist September 165,000 bales. Week’s exports 
to other poste 4,000 bales, and since the Istof September 
144,000 bales. Total exports for the week 62,000 bales, and since 
the 1st of September 837,000 bales. Stock at all United 
States’ ports, 423,000 bales. 

Messrs Stokes, M‘Haffie, and Co., have received the following 
messege from their correspondents :— 

“‘ New York, Feb. 24.—Four days’ receipts at all the ports 
are 31,000 bales. Approximate estimate of receipts for the week, 
65,000 bales; sume week last year was 94,000 bales. Middiing 
Upland costs, laid down in Liverpool, per steamer, 1244. 


“ New Orueans, Feb. 24.—Middling costs, laid down in; 


Liverpool, with all charges, 123d per sail. 
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«Savawnan, Feb, 24.—Middling.from this port costs 123d per 


Jb; laid down in Liverpool. 

“* Gatveston, Feb. 23.—Good ordinary costs 12d, laid down 

with all charges io Live rjool. Aj] the markets are rather 
” 


er. ; 
Above quotations include an allowance ot 6 per cent. for loss in 


y weight. 
Ss acers IN THE MANUFAUTURING UILSTiICI’, 












The accounts from the manulacruring di tricts a’e hardly so 
| favourable as of late. The demand for cotton goo is has raled 
|| very inactive, and has been confined to immediuty requirements, 

Tu the heavy hardware trades there has been less animation, but | 
ices on the whole have been supporter. Coals and iron, how- 
ever, bave ruled steady in value and demand. 
| Mancuzster, Feb. 25.—We have s'ill another very dull week 
| to report, and prices are nominally unchanged, though at our quo- 
tations there is no business doing. For two days cotton advanced 
alittle, but this had no effect on our market beyond cansing pro- 
|| ducers to be firm in their quotation-, Cotton, however, is ag in 
|| Jower, and our market has-shared wominally ia thie. ‘Tue feeling 
} is now very general that cotton must come down in valve, if owing 
tonothing else than the decreas:d consumption of the article it | 
|| this district ; hence buyers.of our yarns and goo/is hold aloof. On 
| the part of spinners and manufacturers ‘here is uo pressure to 
‘sell, as the stocks are light and less producing,—even should cotton 
come down 1: per ib, at curreot ratea yarns and gcods wouid otill 
show a loss'to producers. Further failures in this district have 


again taken’ place. 
CeMmpaRATIVE STATBMBNT OF THY COTTON TRADE 
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| l | 
Price | Price| Price| Price | Price | Price 
Raw Corron. Feb. 25,) Feb, | Feb, } Feb, | Feb, | Feb, 
| 1869 | 1968+] 1867 | 1886 | 1865 | 1864 
a i$ |§ $$ | ————— 
j ;} 8 d-j}s djs djs djs djs da 
i|'Dj BEE i scrorrccccccceccesconcvecccccees per lb} 1 0} | ‘ 8h 4)110)2 2 
Hy TNO WOR CUNT... c..cccecresncercosscnssesenes on co Pa cage eee 2 ae 4 
|| Peraambucofair........0.--esesreesssessesnernees 1 Of (0 SR 1 3H 110} 2 1) 2. 4 
1 Ditto, good £AiK .... 00.0... -ceeneesee rer euceecees 1 Og {9 S#1l 4) Liye} 2.1 ose 
|| Ko, 40 Mute Yaax, ‘air, 2nd quality 1 3 |; O11 72/2 6), 2 5);211 
| No.30 Waren Twist, ditto = ......... 138 |1. O]1 “4.2 5) 2 5 | 2 103 
|} '$@in, 66 reed, Printer, 29 yds,4lbs2oz) 6 14)5 43/7 9/1L 6 IL 3 j14 0 
|| %-in, 72 reed, dittv, ditto,5Ibs2oz) 8 © | 610); 9 71d 345 9 15-8 
1] 894m, 60 reed, Gold Lua Shbirtings, 374 | | 
yards, S1DS 4 O2.......0cereserseeseseeseres 11 3 [10 13/13 O}18 6119 3 j22 0 
|| 40-in, 66 reed, ditto, ditto, Sibs 120z} 12° 6 [LL 1ft5 13/20 0 |21 3 j23 6 
|| 404m; 72 reed, ditto, ditw, 9lbs 5 oz) 13 6 {lz 1s/k7 6/22 0/23 3/256 © 
|| 8%in, 44 reed. Red End Long Cloth, 36 
i TOI Bib centeces-cccc cc c03e necoemocnseenes 10 74/9 3.12 73/16 3416 3 j2l 6 





FORD.—Tuere is no perceptible improvement in the wool 
\|market. Spinners refrain as much as possible from purehnsing, 
andvare:waiting the result of Bristol fair, which will be neld next 
week: The few sales are made in the most choice sorts.o! wool, 
which are firomin price. The demand for inferior sorts contiaues 
langaid, and low rates’ have~ to be accepted to induce purchases. 
|There is rather more inquiry for carded yarns, which have of lute 
been rather better to oll In pieces there has been rather more 
doing for some quarters, and especially ia plain goods. The 
\'makers of heavy goods, especially lastings, are full of orders, 
which will keep them employed for some time to come, Nt with 
|| standing the slight reaction in the cotton market, prives are weil 
|| Maintained. 

| Hoppeasrrerp.—There has: been an average attendance o! 
bayers, chictiy from Irish avd Seotch houses, but purchases have 
again’been made with a degree of caution unusual at this season, 
end business has in consequence assumed a dull appeercce 
||througbout. There has been only a very quiet business trans- 
|e in the local wool market, in view of the approaching Loudvu 
sales, 

Luzps.—Rate: are stated to be rather easier, but no qu table 
alteration is ex .ected till it is ascertained how the colonial woois 
| 








ij fell in London at the forthco.ing auctions. ‘Te clothiers 
|| throughout the district coutinue to keep their hands fairly employed, 
thoughorders.wre now stated to be rather scarce. The flax and 
| Yaratrades continue quie:, Tie same rewark applies to the iron 
| aad machinery industries of this district, though several orders 
|| havedately been received in the town for locomotives. 

|| Normxeuam.—Quotations for lace and hosiery yarns were 
about: the same as before, and for regular qualities they were 
| firmiy adhered to. There is a moderate demand for silk, and 
| prices.are firm, A faic business is doing in brown nets of uifferent 
H descriptions, and the highest prices are strictly adhered to. The 
inquiry for siik. blonds, bot in common and superior qualities, 
| 





become so general, that machinery is takem from the produc- 
tion of other articie-, causing consiverable inconvenience. 
Neweastie-on-'T'ynxz.—There has been a better dewaud for che- 
micals during the week. Bicarbunate of soda is firm at the 
|} @dvanced price of 10/ 103 per ton. Soda ash—Tbe. feeling is 
good, although the geweral quotation is witvout change. Kefined 
alkali 52 per ceat. good brauds command 2°1-16d per cent. per 
ewt, 48 to 50 per cent. may still be piaced at 24 per cent. per 
owt. Weak: alkali. 30 to. 44 per cent. rauges from 12d. to 
1 15-16d per cent. per cwt, according to strength and make, 
|| Seda crystals have am upward tendency, Bieaching powder in 
More request, but without alteration in price. Other articles 
without change, 


—. 


—————————————————— 
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Donpex.—Tnere has-been a more extended inquiry for flax on 
the spot, and although the: demand® is still altogether of a retail 
patore, the transactions become more’ numerous’as’ stocks:in’con 
sumers’ hands get exhausied, so that the aggregate amount of 
busivess doing is sufficient to maintain prices. The medium-and 
lower qualities of tow continue in active demand, and bring full 
prices. Fioe.descriptions.are also held. very firmly, but the busi- 
ness doing in them is still unimportant. Jute coatinues-very'dall. 
‘The yarn market has been very quiet; the improve inquiry for 
some kinds, which «as experienced last week, has not beea sus 
tained by ageneral improvement in the demand, an! prices, es- 
pecially of flax:yarns, are ratuer-weaker again. J .te. yarns:are 
much as before. Tne:demand for linens is still very weak, and 
although manufaeturers: are generally tolerably well supplied 
with orders, they find great. difficulty in getting remunerative 
prices for their productions. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Feb. 10.—The flour market is irregular, and prices 
of the common shipping.grades.of State are a trifle easier, under 
less favourable cable reporis, while the medium and better qualities 
bo h of State and Western’are held with comparative firmuess, 
under light receipts and. an improved demand from the trade. AS 
good grades of Western are relatively lower thaa ut the sources 
of supply, there is less disposition to force sales, which is an ele- 
ment of coosiderabie streagth, With adverse mirgina. and firm 
freights to Haglish: ports, there is no-ou.ward trade vf moment, 
but we hear of the purchase of some3,000 bbl< good extra State for 
investment at or about $7. The production throughout the West 
bas becomes greatly curt.iled, owing to the relatively higher prices 
of wheat than of flour, in'view of which. some dealers are rather 
sanguine of an advance in the latter, thoagh an eq alisation of 
values ‘hrough a decline in wheat is regarded by otier equally 
weil-informed parties as being quite as probable. California flour 
1ewains quiet, and pric-s have, been subject to little er no change, 
‘Tbe sales ave 27,000 bbls. State and Western and smull parcels 
California within onr range. Southern flour cont nues dall, at 


about previous.prices. The sales are 1,200 bbls at $6 65: to $7 20¢ 
tor common, $7 25c to $10 for ordinary :to fair, and $10 250 to. $13 
for good to choice extra, Export of flour, froom1s: to 9th Feb., 
14,382 barrels, against. 25,203 barrels. same time last year, 
Spring, wheat has asvanced 2c to 3c, under.a fair dem ind to com- 
pie'e cargoes for Gveat Britain, but at the close yesterday there 
was rather less tone than on Satarday and Monday, uader dull 
cable reports, though holders were unwilling to: make  conces- 
sions; they offered their grain sparingly, notwithstan jing the fact 
shat the current cost’ and charges; waving commissions, involves} 
adverse margins on exvorts of 4d to 5d per centa!, in the hope of | 
forcing buyers to meet th-ax, Winter wheat*is uevhinged. The 
home trade demand has not improved, the diserepancy vetween the 
prives of wheat an flour having rather widened, th ugh) millers 
have taken such moderate quantities ag are absolutely necessary 
to keep their machinery in operation,. The stock is becoming 
‘educed, but there is: no seareity of the leading deseriptions, 
and any decided advance would be apt to draw s«pplies feom 
ithe interior by rail. . The» sales comprise: 140,000 bushels at 
$1.58 to $1.60, in store, and $1.60 to $1.63}, Getivered, for No, 
23; $1.70 to $1.71 for No. 1, delivered, and $1.65 > 1.674, for 
No. 1 and 2 mixed svring, $2 for prime white C i ivraias $2.05 
or white Kentucky, $1.95 for amber Michigan, $2.15 toc a small 
lut of handsome whi'e ditto, and $2, duty paid, for am» -r Canada. 
Barley has met with a rather better demand from ia s-ers, and 
the market closed firm. Sales 50,000 bushels, at $2.13 to $2.15 
for Canada West, $2,22 for Hungarian, and $2.50, deli-ered, for 
German, Tue corn market ruled dull til yestervay, ween an 
improved demand ana a stronger tone supervened, th» close 
being firm at about jas! Friday’s currency. Th» bu-iar>s sas been 
mainly for home use, thongh there has been: sowe «xpurt trade, 
witha few lore takwa. by speculators. The sales) weee 150,000 
bushels, at 88¢ to 90c for new mixed Western, $i, 12 storey 
aud $1.02, delivered, for old ditto, 89¢ to 90c fur wai, Ile to 
92¢ tur yel.ow Southern, and: 89c to 90c for yellow Jeravy. 
Srock oF GRain Ix Store: 


Jan, 25. Feb. 1. Feb. 8. 

bushels. bushels. bushels. 
Wn nticnanenaid 3,132,488 ...... 2:989,920 . ... .. 2,708,609 
CRY othe chinckous 1,458,686 ...... 1,399,879 ...... 1,407,646 
INUIT Sich timannccmnaaiede 2,696,772 ...... 2.472.852 ...... 2,390,529 
ee 288,49) oo... 228,380 ...... 225,182 
ERRNO ibis nansscncennatha ZTE BIS ...c0e 126,506. ...... 91,381 
| eae ae GRTTG: ...ds 67,192 .....2 58,034 
BIL adikinisnnsabgteenedaas 59,756 ...... 52,426 ...... 57,807 


Export of wheat, from 1st to 9th ieb., 190,683 bush-ls, against 
46,945 bushels same time last year; ditto corn, 80,698 bushels, 
against 316,299 bushels in 1868. 



















































































Neen nnn aan EEnGneninia 





























since Ist 5+ 






Corsa. 


bushels bushels 
3280554 1876529 
oe 86741 

woe 33108 
16847 204320 


2582287 1470 
3828638 | 1713168 
7591479 | 3110904 












Boston. 





Total, 1868-69 ..... 
Toval, 1867-68 .. 


Decrease .coso.-0+- én 1762841 1397736 











Exporr of Brsapervrrs from the Unirep ee Bauream and 12s.aED 
ber, 


} 
{ 
Total, 2092024 3192408 
| | Tetel, IR#"-66 .........-06 snesevevecsceseces 1049146 4317579 
| | Seeeetaiaipierenateenessoneeen arp ener a ene lees 

















Fleur, Wheat. 
j 





Rye. 
From— bbls. bushels bushels bustels 
| 85257 11078 eos 
111957 | 11078 oa 
365990 22043 384777 
eee 4560 26913 
56357 18496 103392 
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| LONDON MARKETS. 


| STATE OF THE CORN TRADE DURING THE WEEK. 
| Marx Lane, Fetpay Evenrne. 
i| 





There is no feature to notice in the grain trade, which has re- 
mained in the same duil inactive state which has characterised it 
\! for some time past. The quantity of English wheat coming for- 
| ward has been only moderate, and the convition of the samples 
has continued inferior, All kinds of wheat have met a dull in- 
|| quiry, and, although factors have been unwilling to make any 
|} concession, prices have had a drooping tendency. The importa- 
1) tions of foreign wheat have been liberal for tbe time of year, and 
|| the quality of the produce sent forward is, on the whole, good. 
|| Millera, however, have confined their operations to their imme- 
'| diate requirements, in the expectation of a further decline in the 
|! quotations, We do not make any change in prices however. Large 
{| supplies of foreign barley have come to hand, and the trade has 
reled dull in consequence. Malting parcels have given way ls, 
|| while grinding and distilling sorts must be quoted 1s to 2s cheaper. 
|| Malt has tended downwards in valué, in sympathy with the move- 
| ment in barley. ‘There has been a good show of osts, but the de- 
mand has been inactive, and all inferior corn has given ~~ 6d to 
| Is per quarter. Beans and peas have met a dull sale, although 
| offered at a reduction of 1s to 2s per quarter. Flour has been 
‘firmly held, but the transactions have been on a very limited 
|, sca’e. 
| In the provincial markets a fair quantity of wheat has changed 
| hands, farmers’ deliveries having been weil up to the average of 
|! years. Prices on the whole are 1s per quarter lower for damp 
{;sawples. Spring corn of all descriptions has ruled very quiet, and 
|, the quotations have been on the decline. 


In the Scotch and Irish markets no featare of interest has pre- 
|! sented itself. Wheat has changed hands slowly on lower terms, 
|, while most kinds of spring corn have given way in value. On 

the Contivent, there has been very littie doing in wheat on Eng- 
lish account, but the stocke in America are greatly on the in- 
|' crease, and it is expected that prices there will give way so as to 
,! admit of shipments being made to this side. 
|| Mr George Dornbusch thus reports the state of the floating 
'| grain and seed trade. This week 56 grain and seed laden vessels 
have been reported arrived at ports-of-call, viz., 13 wheat, 11 
| maize, 19 barley, 2 beans, 1 oats, 3 millseed, 5 cotton +eed, 1 dari, 
l-ground nuts. The floating graia trade has not becn active this 
|| week. Wheat has been slow to sell for several days, and prices 
||ia buyers favour, but yesterday an improved feeling appeared 
gaining ground. Maize has continued a drog on the merket. 
| Barley—The late decline has been checked, but no great improve- 
|ment is yet perceptible. Rse—None offering, and trade conse- 
| queotly in abeyance. The reported sales are as follows :—Wheat 
i} —I13 arrived cargoes: Muarianopoli, 493 to 50s; New Coast 
‘| Ghirka, 49s; Ghirka Taganrog, 46s; Odessa, 48s; Nicolaieif, 
|, 478 3d per 492 lbs; Cal fornian, 53s net per 600 lbs. Maize—7 
|| arrived cargoes: Galatz, 32s 3d to 33s 6d per 492 Ibs ; Wallachian, 
| 32s 9d; Bulgarian, 31s 43d; Barletta, 303; Naples, 31s ; Huo- 
| garian, 303 9d per 480 ibe. Birley—17 arriv:d cargoes: Ma- 
| rianopoli, 25s ; Theodosia, 238 9d ; Kustendje, 233 6d to 253 3d; 
| Sulina, about 23 6d (short of lay-days); Ibrai!, 24s to 24s 6d; 
| Bourgas, 23s 6d; Lagos, 23s; Banat, 28s; Marseilles, 233 6d ; 
| Algiers 23s 3d; Malta, 249 6d; Enos, 23s and 25s 6d, all p-r 
P bs. 





Soir ARRIVALS THs Weex. 
Wheat. Barley. Malt. Oats, Flour, 
qrs. qrs. qrs. qre. sacks 
ae & Scotch BIG cercee L100 neccce 1302 cccoce —240...0 oes 
‘ish . 


seeseecececeees s2e eneee: ee ee ee $700..... 
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BOrelge .ceroree coe 11130 ceonee 14760 ceecen ove 4 4570 bels. 
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PRICES CURRENT OF CORN, ao. 














es 8 
Waear—English, Old white...... .. ... | Oawe—English, Poland & te 
red ss — white, feed ...... 9 
English, white, new. -- 55 87 = RERIES is cccccscescoes -% 
red, new........ ecvesceees 55) Scotch, Hopetown and ~ 31 
Dansig and Kenigsberg, high — Angus and seteeeees 99 
TOKO ..eccerseerenseee: esevecccoeene 56 «62 = COMMON vs esssceseseeveseeese 28 
== _ mixed 52 55| Irish, potate .......... oo BU 
Rostock and Wismar, new@old 54 58) — $ tintasesi 
Stettin, Stralsund, and Welgast 64 58 — Black woe 26 
Danish, Holsteip, & Brunswick 53 56 — Light Galwa: een 
Rhenish and Brabant ........00+ «+ «| Danish,..... 8 
St Peters’ , Soft...per 496 lbs 49} Swedish 7 
Common and 8ursk ..... ese 47| Russian 26 
Kabank ........cccecereceesereseenees 50} Dutch and Manoverian.. 25 
Odessa and Sea ef Azoff, soft, Rra— wee 40 
POT 496 IDS ..crscrcesserierseresens 49 56) Tanzs—English, winter...per qr .. 
AUStFAlIAN ....c0recoreveree-eereeeee 56 57' Foreign, large, spring........ seve 82 


Barier—English malting, new 48 52, Iepaw Corw, per 480 lbs 














Scoteh malting 48 | American, white ...........0ccc00 36 
— distilling. ove - yellow and mixed... .,, 
— grindin one Galatz, Odessa, and Ibrail, 
Foreign malting 44 | JONOW ..eereerees Ss asreseeseceesenss 32 
— distilling, per 54 lbs... . «- | Frour, per 280 lbs—Town 
—— STINGING .......seceerereee oe ove delivered ta the baker ......... 38 
Odessa and Danube, per400 lbs 25 26 | «Coumtry marks ........0000 woe 34 
BRANs—Engiish .....0ccccceereeseeee 46 





30 

Dutch, Hanoverian,and French 45 46/ American and Canedian fancy 
Egyptian & Sicilian, per 480 lbs 42 43 | brands per 196 Ib8...........605 23 
Prat—English, white boilersnew 48 50| American superfine te extr, 


‘| Ku 








— grey, superfine 
‘oe «| American common to fine 
— blue ° eco one | — heated and soar ...... 21 
Foreign, w 46 | OatmEaL—Seoctch, fine, per ton £16 
—  feedin ooo _ — POUT naseeese 1 





COLONIAL AND FUREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEE. 
For REPORT OF THIS DAY's MARKETS sEB “ PosTsoRiPr”. 
Mixcive Lane, Fripay Morninea, 


Svuear.—The demand for low descriptions continued active on Satur. 
day and Monday, but since abated, and the market is now rather quiet, 
Quotations however remain steady. There is a small yuantity of West 
India on show, which renders the transactions very limited. Grainy Ber- 
bice sold by auction at 36s 6d to 42s 6d per cwt for yellow and white, 
Several parcels of Manilla have changed hands, and several floating 
cargoes of foreign sold for the United Kingdom. Madras Jaggery shows 
a slight advance. Penang sugars have found ready buyers. The deli- 
veries progress steadily, and those for home use rather exceed last 
year’s. Stocks of all kinds are moderate, excepting Manilla, which ig 
considerably over 1,000,000 bags. 

Mauritius.—The business has been very limited. 

Bengal.—Sales have been made in Date kinds at previous rates. 782 

by auction were taken in above the value. 

Madras.—7,000 bags Jaggery have sold privately at 28s 6d. 1,400 
bags Date kinds by auction realised 28s 6d to 31s 6d per cwt. 

“Penang.—5,703 bags by auction found buyers as follows :—white, 
39s 6d to 41s; grey and yellow, 35s to 39s ; brown, 32s 6d to 34s. 2,117 
bags low brown withdrawn. 

Manilla.—15,613 bags clayed offered by auction were bought bya 
33s. 1,214 bags unclayed at 31s. Privately about 32,000 bags clayed 
have sold at 32s 6d to 33s. 40,000 bags unclayed at 30s to 3ls,, 500 
tons unclayed to arrive at 30s 6d ; 200 tons clayed at 25s 3d, in bond. 

Other Forewgn.—4,000 bags soft brown China have sold chiefly 
at 28s. 4,100 bags brown Java at 28s. 303 casks 70 barrels Porto 
Rico part sold at 34s to 39s. 372 casks 166 barrels Cuba withdrawn. 
A floating cargo of Cuba Muscovado has sold for the United Kingdom 
at 27s; one Rio Grande, at 26s. Four of Havana, No 11 to 12, at 50s to 
30s 6d per cwt. 

Refined.—The highest rates of last week have not been quite main- 
tained for dry goods. Common kinds, 45s to 45s 3d per cwt. 

Cocoa.—At the public sales this week 1,257 bags Grenada of the 
new crop, established prices, viz. 40s to 48s, and fine at 52s to 
52s 6d. 895 bags Trinidad were chiefly sold, and rather above recent 
quotations, from 50s to 79s, with very fine marks up to 110s. 517 
bags Guayaquil withdrawn. 100 bags Bahia were taken in at 44s 

r cwt. 

PeRoM—The inquiry for Demerara has continued, with sales at 1s 10d 
to 1s 11d proof, but the market is now barely supplied. 

Tza.—There has been a cessation of the demand for common grades 
of Congou, and recent enhanced prices cannot be obtained. No ma- 
terial change occurred in the prices of Indian growths by auction. 

Corrre.—The rather limited supplies brought forward have chiefly 
found buyers at unaltered prices. 264 casks 70 barrels and bags Planta- 
tion Ceylon by auction sold as follows:—Small berry and pale, 66s 6d to 
71s; low middling palish to middling, 71s 6d to 78s. 2,684 bags native, 
chiefly sold: good ordinary, 51s to 51s 6d; preferable, 58s ; bold, 54s 6d 
to 59s. 267 casks at 50s to 50s 6d; bold, 57s to 58s. A few parcels 
have changed hands privately, but the demand is not so good as last 
week, 1,491 bags East India sorts, allsold: Courtallum, 58s to 67s 6d; 
other sorts, 68s 6d to 85s 6d; very fine, 95s to 96s; Singapore, 39s 64; | 
bold Java, 67s 6d. 137 packages Jamaica part sold at 46s to 48s 6d 
per owt for ordinary quality. 

Rice.—Since last Friday the transactions have been very small, in- | 
eluding white Bengal, at 9s 6d to 9s 9d; Dacca, 98 per cwt; anda | 
smnall parcel of Ballam. There have not been any public sales during 
the week. 

Imports and Detiveries of Rice to Feb. 20, with Srooxs on hand. 


1869 1868 18¢7 1866 
Imported .......00+ eeevereveee tons 9600 ... 8200 .., 130 ... 3240: 
Total delivered aeons 08 so» 6800 .., 6800 
Sit iciuninsilititebnedjendaobuasnenn os 17580 .., 23150 .., 30400 





Saco.—1,178 boxes offered by auction, part sold at 19s for good small 
grain. 

Saco Frour.—1,233 bags were taken in, a few lots selling at 14s 6d 
to 15s for Singapore. Borneo withdrawn, at 16s 6a per cwt. 

Spices.— White pepper is again lower. 230 bags from the Continent 
were chiefly sold at 73d to 74d for Singapore; a limited business pri- 
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yately. Some Penang black has realised 4 1-16d. By auction, 
122 | West Coast "part sold at 44d. 196 bags Singapore were 
1 i. in at 4}d. 11 cases nntmegs bought in: small brown at 
Is Pimento is quiets: 120 bags by auction were bought in at 
to 23d per lb. 1,168 bales Pudang Oassia Vera part sold at 72s 6d 

to 878 61 cases Cochin ginger were taken in at 6ls per cwt for 


Suurrsren —T'he principal feature to notice in this market has been 
the business in Bengal afloat, to the extent of about 600 tons, at 233 6d 
to24s. On the spot, small sales reported at previous quotations. 


and Detiveries of SaLteetRe to Feb. 20, with Stocks on hand. 
— 1869, 1868, 1867 1866. 
Jacrocenenecnereorooeoegenses tons 


730 oo» 1160 .. 1140 .. 840 
ssnevers 1600 ... 1570 ... 1790 .. 1630 
MMIII... <,-<clslocasnccocoscelsasvese $370 |... 7720 ... 10lU@ ... 7300 

CoomivzaL.—The public sales this week have gone off at 1d to 2d 
advance upon Teneriffe silver. 1,293 bags chiefly sold at 3s to 3s 3d. 
Blacks realised previous rates, from 3s 1d to 4s 5d. 64 bags Honduras 
gnd 45 bags Mexican sold: the latter at 3s to 3s 1d for silver, and 33 3d 
to $e 5d per lb for black. Some speculative business of magnitude has 
been done during ths week. Recent heavy landings of Teneriffe have 
increased the total stock to 11,400 serons, which is rather less than at 
same time last year. The deliveries have been large. 

Orage DrysaLTExy Goops.—There is rather less inquiry for Gambier 
at 17s 8d te 17s 6d. Cubessold at 24s. Outch is quiet. Good quality 
has sold at 32s 6d to 34s. Turmeric ig againin demand. The last 
gale of Bengal was at 22s 6d. Safflower remains inactive. 

Lao Dyrs.—A firm market. Business has been done for arrival up 
to 2s 6d per Ib tor D.T. 

Merats.—There has been a steady business in most descriptions. 
The speculative demand for foreign tin has led to a considerable 
advance. Straits last sold on the spot at 124/cash; yesterday 121/ 
paid for arrival. No improvement can be noticed in copper, the market for 
which is dull, and Chili offers upon lower terms. A few vontracts have 
been made in spelter, common plates obtaining 21/ 10s to 21/ 15s per ton. 
The orders on hand for railway bar iron are very extensive, Scotch pig 
last soldat 54s 6d per ton, cash. Lead has been very steady. 

Jura.—The market has shown some improvement. At the public 
sales yesterday 3,173 bales part sold at firm rates, from 12/ 5s to 19/ 10s 
perton. Numerous parcels have sold to arrive. 

Manna Heur.—aA quiet tone pervades the market. 1,482 bales by 
auction were taken ia above the value. The private sales are limited. 

Luvexep.—The market continues steady. Calcutta to arrive has 
sold at 60s 3d. On the spot, 583 9d to 59s per quarter. Other kinds 
without change. 

TurrenTine.—Foreign spirits, 33s to 33s 6d per cwt, with rather a 
limited demand. 

* Tauuow.—Rather more disposition is shown to buy at the low prices 
now current, viz., Petersburg, 45s 3d to 45s 6d; October to Decem- 


ber, 458 6d to 45s 9d per owt. 
Panmownars of TaLLow.—Monday, Feb. 22, 1860. 
1866. 1067. 1868. 








967 1869. 

casks. casks. easks. 

33,637... 31,882 ... 40,138 

1,543... 2,151 ... 2,058 

74,877 .. 61,315 ... 72,932 

aa, cons eT cs, ee 

80,189 ... 74463 ... 91,875 

42n6d ... 4209d ... 45360 

45n@d ... 4359d ... 46564 
POSTSCRIPT. Faway Evenina. 


S0can.—The market was flat to-day, closing with a downward ten- 


Corree.—257 casks 129 barrels and bags plantation Ceylon sold at 
steady rates, fine bringing as high as 84s, 

Tin.—Prices again much higher. Straits, 123/ to 125/. The Dutch 
tale will not exceed 50,000 slabs. 

Om.—294 casks palm and 296 casks Cochin cocoa-nut were bought in. 


ADDITIONAL NOTICES. 

Revinap Svear.—The home market has closed lower, owing to the 
more assuring advices from Ouba. In Holland the market was very 
buoyant, but from the same cause has declined 6d to 1s. 

Day Frurr.—Rather more inquiry for currants, and a fair business 
done at previous rates. 

Woout.—Very little doing ; prices a little lower. 

Tosacco.—The market has presented no change, and prices for good 
and fine qualities of home-trade American have supported full quota- 
tions. A full average business has been transacted in both leaf and 
strips. For exportation, demand limited. Considerable sales made in 
substitutes at previous rates. 

LeaTger aND Hipes.—The transactions in leather during tho past 
week have been of about an average extent, but at Leadenhall, on Tues- 
day, with a moderate supply of fresh leather, the demand was on a 
limited scale ; the attendance of buyers being unusually small. 

Mzrats.—We have had little change in our market excepting in tin, 
which has advanced again very rapidly upon the announcement of the 
spring sale of Banca, being only about 47,000 slabs. 

TalLow.—Official market letter issued this evening :— 









sda 

Town tallow ..... eaccseecocecoseooococcscooenescccsssooceseoes engvoonecesoee - 46 6 
STEAIE CNOR: overesennsubienesiabereeenttnnocnqengennebennsosoeon oe, 2 2 
Yellow Russian new . - 4 9 
Melton stuff .... 32 0 
17 0 

16 0 

couse «6 0 





Imperts fer the week amount to 2,267 casks. 


METROPOLITAN CATTLE MARKET. 
Monpar, Feb. 22.—The total imports of foreign stock into London 
last week amounted to 6,612 head. In the corresponding week last 
| se received 843 ; in 1867, 4,118; in 1866, 8,469; and in 1865, 3,501 





There was a large supply of foreign. beasts, for which the trade was 
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From our own grazing districts 


quiet, at barely previous quotations. 
the receipts of beasts, although limited, were rather than on 
Monday last. The demand was less active, and late rates were with 
difficulty realised. The extreme quotation for the best Scots and crosses 
was 5s 8d per 8lbs. The market was seantily supplied with shegp. 
There was a healthy inquiry for all breeds, at an improvement of fully 
2d per 8lbs. The best Downs and half-breds sold at 6a 6d to 6s 8d, but 
the latter quotation was quite exceptional. A few lambs were on sale, 
including a small number from the Isle of Wight. Prices ranged from 
68 8d to 7s 4d per 8lbs. Calves were in moderate supply and fair request, 
at full quotations. For pigs the demand was inactive, at late rates. 
Surv.iss on Saux. 





METROPOLITAN MEAT MARKET. 
Per 8 los by thecarcase. 





aa | sd sd 
Unferior DGGf ceccoccossorsorce 3 400 3 8} Inferior nutton.........0.... 3 4 to 3 10 
Middling ditto ...cmssee 310 4 2} Middling ditto wat 402 M48 
Prime large ditto seecccuse 4 4 4 6, Prime dittureeses. oa 4000 8.9 
Prime small ditto ..........4 4 8 4.10} Large pork.......csccs-seseee - 3 2 810 
We ind ceestestissecevdarseies 4 6 5 6} Small porkaccccceccsccveece este A KOF OSB 


POTATO MARKETS. 

BorouGH AND SprraFieps, Friday, Feb. 26.—These markets are well 
supplied with potatoes. The trade has been quiet at drooping prices. 
English Regents, 603 to 100s; Flukes, 608 to 120s; Scotch Regents, 
60s to 1203s; Rocks, 50s to 703; French, 40s to 70s per ton. 


COAL MARKET. 

Frivay, Feb..26.—There was no alteration in the market to-day. 
Walisend: Haswell 17s—Hetton 17s—Tees 16s 94—Harton 14s—Hetton 
Lyons 14s—Hawthorn 14s—Tanstall 14s — Holywell Main 15s—Brance- 
peth Cannel 18s. Ships at market, 27; sold, 8; gas contracts, : &., 
1i—19; unsold, 8; ships at sea, 40. - 








LIVERPOOL MARKETS, 
WOOL. 


(PROM OUR OWN CORRESPONDENT.) 

Friar, Feb. 26.—There is no change in our market to notice this 
week ; the demand is not very active, and the business done of but 
moderate extent. At the public sales of River Plate wvols on Friday 
last, the 19th inst., there was a good attendance of buyers, and washed 
wools commanded most attention and brought fair prices; greasy wools 
were chiefly withdrawn. Of 2,200 bales offered, about one-half found 
buyers, 








CORN. 
(PRUM OUR OWN CORRESPONDENT.) 
Friary, Feb. 26.—Moderate attendance, and limited trade in wheat 
and flour at last Tuesday’s prices. Indian corn still depressed, and 
rather lower. Mixed, 303 3d. Other articles steady at late rates. 





WakEFIELD, Friday, Feb. 26.—Demand for wheat quite of a retail 
character. Prices still tend downwards, Fine barley steady. Other 
sorts dull, 


Ghe SGasetie. 


Turspay, February 23. 
BANKRUPTS. 

J. Bernal, Lamb street, Commercial street, and Houndsditch, china- 
man—R, Bevis, Hackney road, bricklayer—J. Bowater, Kensal green, 
commercial traveller—J. Bryant, Camberwell, accountant—J. Clare, 
Seven Dials, cheesemonger—W. OCulpin, Empingham, tailor—F, Danby 
and F, J. Hammond, Whitchurch, papermakers—J. W. and J. Dann, 
Cromer street and Thanet street, builders—R. Dowsett, Good Easter, 
builder—H. J. Edwards, Sutton, gardener—G. M. Fol, Lower Thames 
street, general merchant—T. and H. Furness, Brompton, builders— 
T. Gandy, Kew bridge, commercial traveller—D, C. Gardiner, Blooms- 
bury, auctioneer—H. W. Gery, Bushmead—A. Harraden, Hoxton, chair 
manufacturer—D, Grey, Regent's park, carpenter—T. T. Harrington, 
Henstridge place, bookkeeper—C, Hidden, Islington, pianoforte maker— 
C. J. Hopper, Sloane street, jeweller—S. Jacobs, Spitalfields, general 
dealer—M. Jewett, Camden town—2Z. Joel, Houndsditch, fishmonger— 
H. Johnson, Smith street, watch dial eaameller—F. Knight, Meredith 
street, commercial traveller—J. Colbe, Tottenham court road, hat manu- 
facturer—J. Laslett, East India road—F, La Garde, Stamford street, 
teacher of languages—J. O. Martin, Gray's inn road, revolving shutter 
manufacturer—J. H, Mayo, Islington, carpenter—J. G. Miller, Denbigh 
street, commission agent—W. Mills, jun., Clerkenwell, lathemaker— 











| G. Moxon, Bermondsey, assistant to a pawnbroker—J. Nunn, ton, 
general shopkeeper—F. Oughton, Regent’s park road, surgeon—J. Palin, 
Norwich, baker-—M. T. B.. Pinchard, Euston road, medical student— 
F. and G, Porter, West Smithfield, cork cutters—W. Rabbetts, Mere, 
miller—W. G. Smith, Bromptom road—G. W. Southwell, Peterborough, 
corn dealer—T. Taylor, Stove Newington, baker—T. Welch, Woolwich, 
licensed victualler—S. West, Irthlingborough, common brewer—W. 
Ambler, Leeds, woollen merchant—E. Andrewe, Birmingham—C. B, J. 
Bainbridge and W. Thwaites, Redcar, builders—E. Benn, Liverpool, 
merchant—J. W. Blakeborough, Leeds, commission agent—M. Brien, 
Torquay, furniture broker—T. Carlisle, Stretford, pork butcher—J. 
Cartledge, Shelton, music master—S, Chidley, Brighton—W. hi 
Hanley—J. Cox, Southelmham, miller—H. Cherwell Great ¥ 
timber dealer—J. D. Crosthwaite, Liverpool, commission agent—J. 8. 
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Dane, Swansea, organ builder—W. Dean, Liverpool, flour dealer—H. 
Dunn, Whitley, builder—J. Edwards, Nottingham, fishmonger—G. A. 
Garritt, Leeds, grocer—BE, Giles, Taunton, chemist—R. Harris, Bristol, 
vietualler—H. Hayward, Bath, tinsmith—T. Hill, Tumby, blacksmith 
—J. Hipkins, Wednesbury, ale dealer—J. Hitchen, Cookley, engineer— 
W. Hoidge, Tavistock, butcher—W. Holmes, Ferrensby, butcher—W. 
Hopkinson and W. Stanhope, Leeds, cloth manufacturers—J. Holt, 
Rochdale, furniture broker—E. James, Marazion—D. T. Langley, 
Redcar, tailor—D. Levy, Lewes—B. and M. Machin, Malmesbury, car- 
riers—C. Maisey, Andoversford, harness maker—J. Margrave, Great 
Berkhampstead, bootmaker—J. Mason, Hereford, builder—W. Midgley, 
Guisley, joiner—J. C. Miller, Monks Ooppenhall—S. Milner, Hamps- 
thwaite, grocer—H. R. Minns, Bristol, gasfitter—J. Morgan, jun., Man- 
chester, glass dealer—O. Penfold, Manchester, ladies’ outfitter—W. 
Penney, Halifax, brushmaker—D. Phillips, Brades village, miller—- 
J. H. Poole, J. and W. Ison, and G. Henshall, French iren works, near 
Wellington, iron manufacturers— W. Poplur, Birmingham, electro plater 
—tT. Preston, Birstel, currier—P. Pugh, St Helen’s, manufacturing 
chemist—R. Richardson, Liverpool, butcher—J. Ring, Chippenham, 
showing smith—G. Rolling, York, shopkeeper—M. Rowlands, Dinas, 
labourer—J. Salt, Alton, farmer—W. Salt, Polruan, pilot—J. Scott, 
Dewsbury, rag merchant—W. H. Shaw, Fenay bridge, manager to a 
manufacturing chemist—R. Slater, Blackburn, fish dealer—E. Smith, 
Handsworth and Birmingham, iron merchant—J. A. Smith, Brighton, 
fish salesman—G. Spencil, Kirkdale—J. Tomlinson, Accrington, luggage 
guard—A. Tucker, Bassaleg, beerhouc> keeper—W. J. S. Upster, Sun- 
derland-near-the-Sea, galvaniser—A. Wallace, Oldham—J. Watson, 
Shrewsbury, bootmaker—J, L. Watson, Stockton-on-Tees, chemist—G. 
Weaver, Hasthothly, bootmaker — J. White, jun., Nottingham, lace 
maker—G. Whiteley, Halifax, tinplate worker—R. Williams, Conway, 
joiner—T. Williams, Manchester and Withington, tobacco manufacturer 
—T. Williams, Cheltenham, dealer in beer—O. Williamson, sen., New- 
castle-under-Lyme, grocer—J. Wright, Shipley, cotton spinner—J, T. 


Cox, Nuneaton. 
SCOTOM SEQUESTRATIONS. 

J. Graham, Teasses, lime burner—A. Macrae, Upper Slackbule, farmer 
—J. Marshall and Co., Arbroath, tailore—J. Y. ilton, Renfrew— 
N. M’Callum, Glasgow, drysalter—P. D. Auld, Glasgow, grocer—J. 
Wilson, Crieff, cattle dealer—R. and J. Wilson, Lochee, joiners. 


GAZETTE OF LAST NIGH7. 
BANKRUPTS. 


G. Bushell, Belvedere, stone mason—J. Bishop, Chatham, builder—F. 
Kellow, Gray’s inn road—A. Newman, Finchley, baker—H. J. McGrath, 
St Mary-at-Hill, wine merchant—J. P. Grain, Conduit street, wine 
merchant—H. Hedger, Lewisham, carpenter—J. Meredith, Kingston- 
on-Thames, greengrocer—T. S. Orchard, Nunhead, horse dealer—F. 
Shouler, Notting hill, commission agent—T. A. Barnes, Old Bailey, 
refreshment house keeper—J. G. Nicholls, Offord road, vendor of stamps 
—J. L. Ashbury, Roman road, grocer—J. Standley, Spitalfields, brass 
founder—R. Blake, Oranford, licensed victualler—J. Inglis, Gray's inn 
road, bookbinder—J. J. Willmott, Bayswater, tailor—H. A. Dobson, 
Marylebone, coach smith—J. G. Beckett, Burleigh street, auctioneer— 
R. Martin, Hampstead, dealer in works of art—S. Shrubsole, Parlia- 
ment street, surveyor—A. Morris, Dalston, clerk—O. Henley, Peckham, 
grocer—A. Hester, Battersea, builder—W. Knight, Peckham, clerk— 
Frederick John Owen, Feltham, commission agent—Thomas Edward 
OCobner, Walworth—Charles Hawkins, Hammersmith, timber mer- 
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Ulster... ose vee 
Waterford and Ktikenny 
Waterford anj Limerick 


Name of “allway 


Bombay, Baroda, & ‘Central Indie. Jan. 
Caledonian and North British “1. 


|Glasgow and South-Western ...|Feb. 15). sia «+e LOLLS 0 0) 9310) 
Grand Trur’ of Canada ... 


Great Indian-Peninsula _.. 


GreatSouthern & Western (irish 


Lancashire and Yorkshire...  ... 21117413 0 0 [29501 © 0 
London & North-Western, &c.... 
don, Brighton & Souta Coast 


Do. Stockton and Darlington } 


chant—Albert Henry Stanley Child, Grosvenor mews, carpenter. 
G. F. Bradley, Islington, plumber—H. Bock, Fulham, baker—T. 
Mulliner, Wandsworth, builder—W. J. Hewitt,*Euston road, builder. 
J. Davis, Southampton, dealer in cheese—W. Holloway, Chie 
grocer—D. H, Birch, Mark lane, commission merchant—G, Nag,’ 
Swanage, bill discounter—H. Barnett, Commercial road, general dealer 
—T. James, New Malden, grocer—J. H. Schallehn, Notting hill, pro 
fessor of music—A, T. Bannister, Lisson grove, wire worker—G., 
Fenchureh street, secretary of public companies—O, A. Garrard, Croy. 
don, wheelwright—C. B. Worsnop, Upper Holloway, assistant keeper. 
J. M. Lissack, Westbourne grove, jeweller—O. W. Baxter, Barnsbury 
J. Barry, Strand, photographer—E. Younghusband, St John street 
road, general provision dealer—R. Marrison, Norwich, ganmaker—0, Pp. 
McCarthy, Cheltenham, clerk in holy orders—G. Capewell, Coventry, 
boot and shoe dealer—R. Wibberley, Burton-upon-Trent, builder—. 
T. Ethell, Birmingham, house decorator—J. Smalley, Derby, coal mer. 
chant—W. Spikings, Oentral Wingland, farmer—J Bryan, 

dealer in cutlery—V. James, jun., St Hilary, labourer—J. Harvey, Hagt 
Stonehouse, builder—B. Bond, Plymouth, cattle dealer—H. J. § 
Brighouse, commission agent—J. Crosley, Leeds, innkeeper—W, Kep. 
shaw, Gomersal, woolstapler—J. Jackson, Kingston-upon-Hull, tobaeeo: 
nist—T'. Cheesbrough, Brigg, manure dealer—H. Rowbottom, Bro 
butcher—H. W. Le Butt, Liverpool—J. Rosser, Birkenkead, 
keeper—J. N. Blake, Liverpool, commission agent—J. C. King, | Liver. 
pool, merchant—J. Lowe, Liverpool, licensed victualler—W. B. 
Liverpool, comedian—W. J. Jackson, Liverpool, general merchant—J, 
Jackson, Knutsford, dealer in manures—H. Higginbottom, Stockport, 
candlewick.spinner—J. Ombler, Manchester, dealer in fancy goods—T, 
Ellison aud J. Southern, New Mills, candle wick : manufacturers— 
D. Barker, Manchester, skirt manufacturer—A. Ecroyd, Blackburn, 
draper—T. Lowe, Denton, hat manufacturer—A. Jowett, Darlington, 
publican—J. Wrightson, Darlington, bleacher—G. Robinson, Birmi 
ham, locksmith—-S. Rogers, Monks Risborough, miller—T. T; 
Sheffield—H. Dickin, Derby, grocer—J. Frost, Derby, plasterer—J, 


Peel, Loughborough, farmer—S. Walters, Wellow, butter dealer—W, 
Smith, Melford, veterinary surgeon—T. W. Crane, Orewkerne, foreman | 


—N. G. Clark, March, miller—J. Taylor, Wolstanton, farmer—C. Tom- 
kinson, Norton-in-the-Moors, farmer—J. Niblett, Niton, shoemaker~G, 
L. Brown, Norton, plait dealer—A. Jacques, Leicester, shoemaker—W, 
Barker, Filey, joiner—W. Macdonald, Everton, tailor—B. 
Liverpool, fish dealer—T. Welsh, Wolsingham, innkeeper—T. Page, 
Preston, beerseller—James Ainsworth, Blackburn, licensed victualler— 
J. Smith, Great Harwood, weaver—J. Melland, Bamford, and A. Mel- 
land, yam, contractors—J. Cook, Bredpole and Bridport, florist—H, 
Barwick, Keighley, currier—O. Buckley, Bradford, coal merchant—J, 
T. Bowen. Llanwonno, fireman—E. A. Barber, Warminster, cabinet 
maker—F. Waddington, Guiseley, shoemaker—O. Harris, Chitterne 
St Mary, bootmaker—W. Osborne, Birkenhead, ship store :dealer 
—S8. Angier, Plymouth, baker—Ann Sayer, Guisborough, innkeeper 
E. Baker, Guildford, grocer—J. Strevens, West Grinsted, station master 
—L. Smith, Great Yarmouth, fishing merchant—G. Willlams, North 
Penrallt, plasterer—O. Churchouse, Lytchett Minster, wheelwright—G@, 
Ashmore, Haxey, farmer—W. J. Hazleton, Manchester—W. Brooke, 
Eceleshill, salesman. 
SCOTCH SEQUESTRATIONS. 

J. M‘Farlane, grocer, Glasgow—J, Gilmour, hay dealer, Stewarton— 
J. Thomson, dairyman, Edinburgh—-D. Henderson, plumber, Dundee— 
R. Monteith, cattle dealer, Glasgow—A. S. Watt, hotel keeper, Bothwell 
—L. M‘Gilvray, butcher, Glasgow. . 


Week | 
jerchandise 
minerals, 
cattle, &c. 


Same | mile 
week | per 
1867-8, week. 

1868-9 £ 354 £s54 £ i} & | 
unties ...|Feb. 19) 826 10 11 | 1116 111); 19401210 139929) 
3} 421 0 @ | 1239 9 0 1660 0 0} 1546, 
| 5719 8 11 | 4843 7 11 | 10562 16 10) 10631 
+-|Feb. 21) 3488 19 1 2921 14 7} 636018 8} - 6036) 
2117161 © 0 (48284 0 0 | 60445 0 0 ere\ 

a (i ‘ 


Passengere 
ending. parcels. &e. 


| 6380 
613 5 6| 1552.18.11 
0 0 


4487 
1634, 
38964) 


ai) 939 13 6 
25588 0 
43571 
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69407 8 0 
5779 @ 0 
1844 0 0 

376 0 0 

16571 0 0 

1370 8 0 
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19} 1853 10 0 | 3042 5 0 
18} 359 09 0 | 1916 0 0 


20}..0000 


21) 4028 0 4/ 2118 9 10 
ZL sesreeee on coeeeer | enseecess ene vanes 
5810 10 
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Seeds - 8 

Caraway .....00000-.pt owt a 
srencensessenes POF QT 

Gee oe owt 40 
WIERD cccccscccccreserce 


Coriander  secccerceseseseres 1 


Setcococe 


For consumpuon s 

ca DOT loavesiiccccece 0 

to 14 Ib loaves .....0.0 0 

Titlers, 22 to 24 Ib......... 47 

LUM, 45 Tb. .csccneseesenee & 
Wet crushed 


Hides—Ox & Cow, prib 
B. A, and M. Vid. dry 
Do& R. Grande, saltd 
Brazil, Ary ...ssseeseeoses 

Drysalted Senesen eoeresee 
Drysalted Mauritins ... 
Rio, dry Rio Grande .., 
West Coast hides ...... 
Cape, salted ......s0:0000» 
AUStralian....ccccsrsseseree 
New Vork...scoscecoee 
Bast India...... 000» 


— 


_ 
Qo kr aqavoorwtsooon 


COMMER CIAL TIMES 
Weekly Price Current. 
¢@ The prices in the following list are 


revised every Friday afternoon 
py an eminent bouse in each department. 


- ee 
> om 


oe 
Scococosooog, 


SNIHAoDanwsA7 oo 


wn 
room 


sesressenseseceeese 19 


Treacle... 

ey 
0a" 

6 Ib loaves a sceccesces BD 

10lb do .. ee 


os 
oe 


LONDON, Fray Prenat 
uty free 8 


Ashes—d 
Ss. t 0 0 ° 
= an Pet, US. p ow $1 8. America Horse,p hide 


0 0 


Montreal 33 
in L—Trin baa. erent 48 0 105 
Grenada .......0c000000. 44 0 56 


0 53 
a Leather—per Ib 
— hides.,.30 to 45 Ibs 
Coffee—duty 34 per lb oO onsqned0 65 
Jamaica, good midaiing to i meee Butts a 24 
0 105 o 2 


per cwt 74 

fine ordinary to mid...... 52 0 Foreign Butts 16 25 

Mocha, ungarbled............ 78 do 28 50 

88 Calf Skins......28 35 

do 40 60 

do 80 100 

Desang Hides .....-.0» 

Shaved do 

Horse Hides, English... 

a Spanish, per hide 

ips, ee vu lb 

do East In ‘cians 


Pict prton 
Sheating, bolts, &c... 
Bottoms.... 
Old... 


white Pew teat —— 
Rape, per t qrs. 
Silk—duty free 8 
Surdah .... 


a 
a 


a 
a 


roroceocoocoecoococsee 
> 


: 
eccocooorcocoooce 


o 
— 


. 38 
Lumps, 40 to45.1b......... 0 
Crushed 


steveersersenssnseces BF 


Bastards s...10..0-2esceeseees = 


Treacle..... 

Datch, refined, f. fot b. in & Gotland 
6 Ib loaves .......cereeseecee 87, 6 
10 Ib dO™ wicccccccassstonee 86 6 
Superfine crashed ..1..... 34 6 
No. 1, crushed sa eoos 0 

‘ No. Cec c  e 0 
elgian refined, f.0.b. at [ion 
4 and 8 Kilo loaves. .... 34 
Crushed, 


I inocccoscnntnndpsce BE 


Duty free 
Town Tallow......perewt 0 
St Petersburg, Ist Y C... 45 
a pr bri... 18 
Archangel ........00 see. 19 
ier 6a per Ib 
CGTINN dcconsssondecpaapnncen 
Ning Yong ‘and Oolong 
Flowery Pekoe, ..... 
Orange Pekoe... 
Foo Chow ... 


~ 
le tt) 


uty free 
Feat sverrmoroeres 


Soacoeooos OSCOM@BAAooon 


Ore oon 
@Qaxrtweo 


Raws—White Novi ...... 
FOssOMDrone ....000+0000 


o~ 
& ooooo BSScococos 


ee 
2onwnworanod 


m, good ord, to 
fine fine ordinary ... 58 

low middling.......+0.+. 
middling to fine......... 72 
Java, &c., low Saenaey sve 30 
ord. to good ord..... ' 
eligherey ants ich oe 

} ellie! erry 
Mysore, plantation ......... 70 
Mysove & Malabar, native 50 

Brazil, — fine ord. to 


eoscosceooso cooeoee@eoec@caceocowosoooooson 


Brvurras—Short reel...... 52 
PERSIANBi ssrcccccrersrssccese 
ee reas, oy free 

alabar, &c......per lb 


_ 


woh Oe pt tt ek ek kt et et et et 
S@evewoovrn Aans 
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see eeeeesesece 


SOPSSUSAMSS#®SSSSS® wewocmmr 
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tt et 
_ 


erecceceenes 40 


FPOO.....00-0-0000eper CWH13O 0 140 0 
Covas, duty free 
Amboyna and 


See eensererececee 


vues tcereeeceeae 
Ben- oung Hyson.... 
pe 5 1 0 Imperial 
Zansibar and Bourbon 0 38§ 6 43 
Giver, duty free. 
E. India, com.....p cwt 80 0 21 0 
DoCochin & Calicut 83 0 126 . 
0 
0 


Penssnccenccnenasenes OO 
Oonhin csi Guatamela, 
ord. to fine fineord. 52 
m GF to ANE... ...00000 70 
Cuba, Porto Rica, &c....... 50 
and Dyes—duty free 
Alees, Barbadoes...p cwt - 
Argol, Bologna 
Bark, Reston, pale. pib 1 


Camphor, unrefin 


= 
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eat _ 


FOSSSOHKCOHOMHOOHS 


oeeo 
a 


ae Dentininnenteianninanens 
Timber—Timber and 
Hewn Wood—Danizic 

& Momel fir...per load 40 
RID iiccumnssictsnnces BM 
Swedish fir...........s0 43 
Canada red pine ......... 60 
yellowpine,large 75 
-— small €0 

N. Braswk. Can Bd pine 30 


Bele oa 


African. ........ peaeneeny -27 0 28 
Mace, duty free...per ib 18 8 
Nurmees,dutyfreeplb 1 2 4 

Spirits—Raum, duty 10s 2d per gal. 
Jamaica, per ‘ena ‘bond, - 
1woWwOP. 
30to 35 — 


— POOF. ..4.. 
ard Ysland — seenee 
Best’ Tndia — erence 
Foreign woecee 
Brandy, duty - ba peal 
Vintage of ng 
1865 . 


0 
0 
0 
0 
0 
0 
6 
0 
0 
0 
0 
0 
0 
0 
6 
0 
9 
0 
0 
0 
0 
0 
0 
0 
10 
0 
0 
6 
0 
8 
4 
7 


oe oo oe 
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Swiss 


Castol oil, good aie ib 0 white do,........c00ce sven 26 10 


patent shot .. woe 22 10 
Spanish pig ........00000. 19 0 
Sresx, Swedish in kegs 15 0 

in faggots .........17 0 
Soncammy dee perton ... 21 15 


Tm 
English blocks, p ten121 
bars in barrels. 

Refined ......0+. 
Banca...... 
Straits 

Tin Plates, per box 
Charcoal, 1C cscccssee 28 
Coke, ITC’ cocccccee 94 


Olis—Fish £ 
Sperm .........pertun 97 
Head matter... 

South Sea ... 
Seal, pale .... 
Cod... 


aeeereeeeeeeeensesacnoes 


L 
Teneriffe .........perlb 8 
Mexican 


a2oo 


ooo Bok 
BZocoscescocecs 
a 
soukelisSessense 


China . 
Terra Jarowica, Cuteh - 
ssooee 16 


on SeESooCoewer 


sresseneanserenscecce 7 


Resslan seretertesssescsneee 10 0 
Finland 


_ 
BwWOWVBRNMOAD mel mM Oe 
— 


eoaoocooea 
ee 
erece 
— 


Diatcncsesnscenan 11 10 
American spruce ......... 7 10 
Dantzic deck, each ...... 108 0 

Staves 
Baltic, per mille.........£100 


uebec, per standard do, 77 1 
Tobacco nay Ib&Spct 


Maryland, per lb, bond 
Virginia 


SY S55 


— 
NHN oOwWOXNAA® i tm BS 8D 


Corn spirits, pf duty paid... 
— f.o.b. Exportation 
alt spirits, duty paid...... 12 
Sugar—Per cwt—Duty paid 
British plantation— Duty. s 
yellow ...10/6 36 
refining ... 


a 


oo 


130 4s 9d 8s6d 
URRANTS, duty 78 per cwt 
donees coneesecsereses 0 40 
40 
30 


wee 8/.9/7&10/6 82 
Foreign peeves <4 ane 
fine yel. grocery 
lw to ea refi...8/,9/7&10/6 32 
Mauritius, crystalised— 
Nos. 15 &17.....0...11/3 40 
13a 14. «10/6 39 


Syrups, low to gd yel. — 35 
lw to fine brown.8/&9/7 80 
Benga), Benares, low to fine 
white .........l0/6411/3 36 
Date, lwtofine yi 9/7810 83 


corooo 


== BEEPS cecrccccocce 
Kentucky leaf. .....0....0 

_ Stript .......00 
Negrohead...dy 
Columbian if. dyas&5pe 
TIRPAMB, cccassrcccnesennccace 


ecscooscesce”® @a"eocoes 


o2 
Ce 


et et tt et - 
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26 Rapeseed, pale (foreign) 36 0 
Lins@0d .....000eeeceseee woe 28 5 


Do cakes (Eng.)p ton = 5 
Foreign 010 
8 7 


Pres, duty 78) per “owt 
a = -per ewt d p 26 
Puvms, uty 78 per cwt 
French, bottled .......+ 
German 


i 
nit Ranuaoeodahe 


Qrorooooce 


Rape, dO ceseccsesseesee 
Petroleam—per tun 
Crude Pennsylvania. 0 0 0 0 
Crude Canadian 00 @e@ 
Refined ......... al is 10d'0s 0d 


oc. cfc ecco 


0 


Se COAQKHareaanea 


30 


See Sa FS SLSSL OSS SU SISH ASSES 


Smyrna, me a 22 
— tee eoesacencccecesence 22 


Bt Michael, 1st quality, 
large DOKsic.sc.e0e. ; 
= = Sa quality 


y ereceesscoesper DOX 8 


BR cccunes eevee 75 
8t Petersburg, 12-head... 53 
44 
0 
native ditto... 0 
uty free 
Bt aang: clean, perton 40 
eoceccecs OF 


Soocooeowe~eaeoao eoecso Booo 


2 


@ecoccceco 


STAS6...... 

OP sintininesscatinns . 2 10 
rejections... eves teeeeceee 15 0 
CUTIES 2. cececrecscernne 12 0 
Coir—Yarn, good & fue 35 0 
OPE. tO 1BiT s..cccceronsees 29 10 
fibre ....... 29 0 
29 0 

20. 0 


Soo cokkoonskS8 


~ 
ecoccoeoo coocecezooaceo ecoeo Rocoeo oc co eocooo 


ornwec 


36 68 
60 le 
ol 


uty free 
Butter--Waterfordpewtl36s 0d 0s 0d 


Jersey sis 
Bacon, singed: 
Hamburg ....... ssceseee 68 0 
Hams—York . 


Lard—Waterford & Li- 
merick bladder.,.... §8 0 
Cork and Belfast do.. 0 0 
Firkin and keg Irish.. 78 0 
American & Canadian 75 0 
Cask do do 64 0 
Pork—Amer.&Can.p.b 90 0 


Beef—Amer.& Can. p.te 98 0 112 


Cheese—Edamsrscrsece 54 0 


Aueaiien esvecsscseccece 62 OQ 
Rice—duty free 
Carolina ....... percwt 0 
Bengal, white .. 
—  cargo., 
Madras ......ccceeres 
Arracan, Rangoon, ke. 
BVA soncecnecscnasencceneese 


Sago--daty sia per cwt 


«pdr cwt 25 0 
Bombay and Madras o. 19 0 
_English, refined .. 


soell6 0 120 
Trish sescesessesseserseeeslO8 0 114 


90 

0 
80 
0 
0 
0 


63 
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very low to fine 
DIEOWR.....00006 8/&9/7 27 
Penang, superior yellow to 
good white...10/6&11/3 37 
lwto fine yellow.9/7&10/6 85 
lw to fine brown...8/&9/7 30 
ee 


stalised whtell/3412/ 40 
ow to fine yellow.10/6 36 
Native, low brown to low 
FOMOW seceeveeceneS/ S97 29 
TAGGLY  orecrerveens enceeed/ 27 
Siam and China, low to 
good white...10/6411/3 38 
low to fine yellow and 
BICY peeceseeeeeD/TELOE 35 
DIOWD .vececeseenenS/K0/7 28 
Manilla, clayed,commen to 
GOOD secceccescnssenneT BB 
MUSCOVAdO sisessseseneeee8/ 28 
Java— 
low to good white .,.11/3 39 
low to fine yellow and 
QTCY cerersnecerennceeelO/6 85 
Havana, white, above No. 
18 srcccencnccencisnccescosh ay O 
florette, Nos. 15 & 18.11/8 40 
yellow, 12&14.10/6 38 
_ lwall— 36 
brown Ta 9.97 34 
Bahia & Maroim, low grey 
to goud wuhite.,,...10/6 35 
low tw fine brown...8/@9/7 29 
Pernam,Paraiba,&Maceio, 
low to good white 10/6 87 
YOLOW secrereeeeed/T&LYG 35 
low to fine brown..b/ew7 29 
Beeisroet cocssssesee _ 0 


Cao SO Sfo86829 &2@ SS G2 2S S&S eso ce Cece oo co SFC@2e SCS SCAR wBRorPaca 
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Fleeces 8. Down hoga.-£15 0 
Hali-bred hogs ......... 17 1¢ 
Kent fleeces ............ 16 10 
8. Dwn ewes & wthrs 14 10 
Leicester d0,......cc000e 15 

Sorts—Clothing, pickick 18 

PHEGRO: corccccccrecccecee 16 
Choice ... 
BOP icnenseccassanencn 
Combing—Wethr mat 


Pe eeeeeneneesee 


~ 
ecococeo 


Common 


og matching . 
Picklock inatehing.. 
Super eee 

CoLONIAL-— 
Austral.-Fleece &lamb 
Scoured, LC. sree 
DDWashed ....rc0000 
Locks and pieces ... 
‘ Slipe wee akin 
Philip-Fleece & lamp 
Beoured, os....0..0008 
Unwashed 2.0.00. 
Locks and pieces .., 
S.Austrl-F. 
Scoured, &., 
Unwashed .... 
Locks and pieces 


BeOUred, WCrreracseoree 
UDWaA8DEd sesccrsnecee 
Locks. and pieces ... 
Cape G. Hope—Fieece 
ANG IAD  sceresees 
Seoured, &e.....rc0s008 
re 
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STATEMENT : Che Ratlwap Monitor, | 


and Hi Consumption of the following articles in the 8 
OF Tapers nding Feb. 20, 1868, showing the Stock on Feb. 20, compared with the cor- RAILWAY CALLS FOR FEBRUARY. 
responding 868. 


period of 1 
7 FOR THE PORT OF LONDON. Midland 16, 5 per cent. preference shares 


South-Eastern debenture stock 
*.* Of those articles duty free, the deliveries for Export:tion are included under 
the head Home Consumption. , —— Ee 
EAST AND WEST INDIAN PRODUCE, &c. EPITOME OF RAILWAY NEWsS, 


TraFFic Recerprs.—The traffic receipts of railways in the Unitea 
Kingdom for the week ending Feb. 14 amounted, on 13,420 miles tof 
685,955/, and for the corresponding week of last year, on 13,216 f 
to 660,871, showing an increase of 204 miles and of sanedl 
The gross receipts on the 14 principal railways amounted, for the 
week, on 9,752 miles, to 575,896/, and for the corresponding week} 
of 1868, on 9,576 miles, to 557,670, showing an increase of 176 miles}} 
and of 18,2262 The total receipts for the week show a decrease of | 
18,008/, as compared with those of the preceding week, eniing ‘the 
7th inst. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, Feb. 22.—The share markets to-day were dull through-}} 
out, and British railway stocks showed at the close an average further) 
decline of 3. The changes recorded officially were:—A re of Ry 
each in Great Western and Midland, and 1 in Manchester and oi 
a fall of 1 each in Glasgow and South-Western and Great Westen |} # 
(West Midland-Oxford), 4 each in Great Northern (A), London andj | 

Stock. Brighton, and London and North-Western, } each in North British and” 
Sime: | tah! 1 heme South-Eastern (preferred), }# in ditto (deferred), a further } in © 
1214 859} 1%3¢ | donian, and 1y each in Metropolitan and ditto (Extension), and an im jf 
361 692 739 | provement of 3 in Great Eastern. In mines, Grenville were a } lower, jh 
3576 a2 | 2978 West Oaradon 3, Anglo-Brazilian 1-16, Sao Vicinte 8-16, and Bas ji” 
situcieinaae Caradon a further }; Oapula Silver and Pestarena United Gold were’ a 
7 }.each $ better. Hy 


Tugspay, Feb. 23.—The share markets were inactive to-day, andj) 
acta British railway stocks opened with dulness, and closed at an average iy 


] . S ~ 
Imported. delivered to Vat.| Home Consump. 8tock. further decline of $4. Metropolitan has fluctuated considerably, touching 


ie 


| 
| 
ee | 
| 


EEEEE 





7 : : et nation 1053, whence there was a partial rally to 106$—a further fall of } as | 
gale | ge cele | gals | gals | gals | cals | gals compared with the final official quotation of yesterday. The otherd) 
| 37 2 ‘ . " i 

Week Sadie aun yo = ‘saa “— ‘ae ensenee Saas changes recorded were :—A relapse of 1 in Great Eastern, a fall of }}} 
12785 | 21960 | 61695 | 66330/ 14760} 4915] 57960 | 74070 | in Lancashire and Yorkshire, 1 in Midland (Birmingham and Derby) jj 

Exported. a further } each in Caledonian and Great Western, and } in Midlands} 


{ 
- j | 9 2 ' 
coadend ‘uiascine Doeteacdl Pecan Mikel Mitel Rates | 226880 | 9 recovery of ain Great Nerthern(A), and } in Metropolitan (Biel 


—_— —_—— 4 
' 


.| 687470 | 726750 | 490t85 | 400940 | 349395 358030 |2174490 |2237750 | tension).. In colonial and foreign, a decline of 4.each in. Grand. Tromkiy 
~~ | of Canada (4th preference stock), and Buenos Ayres Great Southern, | 
COCOA. In mines, a recovery of 4 in East Caradon, a rise of } in Great Laxey, |} 
cwts | cwts | cwls | cwls | cwts | cwts : ow 5 in West Seton, and 1 in St John del Rey, a fall of + in Mwyndy Iron }} 
B.Plantation| 924 6210 159) 238) 6791; S3kl | 15! Ore, 2} in Wheal Seton, } in Don Pedro, and 1-16 in Rossa Grande (lds } 
| 175 461€ | 727 136 897 ’ paid). 4 
Total ...|_ 1009 | 10626 | 86 | 374 | 7688 | 9806 | 27419 | 35482 Wepvyespay, Feb. 24.—The share markets wore again dull to-day, 
COFFEE. and British railway stocks showed at the close an average further fall} 
— — —— . of #. The fluctuations in Metropolitan were continuous; at one time}! 
45 43 31 : during the morning they touched 107}, relapsed to 105, again reached } 
2423 1833 9423 | 1074, declined to 1053, and recovered at the official close to 106$ to 107, } 
707 692 533 8 ; Caledonian recovered 3. The other changes recorded were :—A fall of | 
- as = : 4 in London and Brighton, 1 in North-Eastern (Stockton and Darlington), } ’ 
1333 1234 | 236 2300 | 4 ne 
332 102 263 ‘ ‘ 1072 | $ in Shropshire Union, # in London and North-Western, a further } im i} 
Great Eastern, 1} in Great Western, and 1 each in Lancashire and York- 
4632 | 3891) 4568) 2922 15968 | 16524 | shire and Midland; and a rise of 3 in Manchester and Sheffield, Inj 
Osos 1 re 7206 17577 34oce | Colonial and foreign, a decline of + in Grand Trunk of Canada, and $i) 
: each in ditto (1st preference bonds), East Indian and Scinde (Punjaub);i} 
rareas. and an advance of } in Great Luxembourg. In mines, Chivertom 
tons | tons tons tons | ‘x were } better; East Bassett 1 lower, Rossa Grande 4, ditto (14s paid) 


| —_—_—— 
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Sse2825 





796 9 oe a a further 1-16, and Don Pedro 4. In miscellaneous, Anglo-Medit 





page | pkus nean Telegraph, and Egyptian (9 per Cent.) loan were each } beti f 
i697 | 1700 | and General Credit 4; Peel River, Land, and Mineral, and Royal 2 
4185 | 5119 | Steam were each i lower, and United Discount Corporation }, and Hide }}) 
2679 | _ 4879 ‘| son's Bay relapsed 4. 1 


bags | bags | bags Tuurspar, Feb. 25.—In the share market to-day British rail 
= stocks were dull throughout, and closed at an average further fall of 3. } 
The changes officially recorded were:—A relapse of 1} in Caledonian, $})7 
in Manchester and Sheffield, and 1 in Metropolitan; a fali of 1 in Grea, i} 
Northern (A), a further + each in Great Eastern and senda 


} 





: London and Brighton, and 1} in Great Western, and a recovery of ¢ im if 
LAC DYE... — ae ‘ London and North-Western. In colonial and foreign, a recovery of ¢ im} 
tons East Indian, a fall of } in Antwerp aud Rotterdam, a relapse of gin}, 
<oeeen + | Great Luxembourg, and a rise of }in Buenos Ayres Great Southern. Inj 
an ns “ : mines, Great South Tolgus were } better, Great Wheal Vor 2, Prince ob] 
INDIGO. Wales 4, and West Seton 5; Don Pedro recovered 3, and Rossa Grande] 
Chess | che ts) chests ) chesta) ehets) chests) oneets | (14s paid)1-16. In banks, Anglo-Egyptian Banking showed a further |] 
437 . as 3031 | 3704 | 8318 adyance of 4, and Land Mortgage of India arecovery of . In miscella-}j ” 
ieee serons | serons barr} — — Tite neous, Moscow Gas and Vaz Diemen’s Land were each 4 lower, © 
—____-_______|___~_!_~"_"_——_ | Foncier of England } better, and Thames and Mersey Marine Ineu 
SALTPETRE. and Viceroy of Egypt’s (7 per cent.) Loan} each; General © 
tons bums tous relapsed 4. 
1658 7715 | 3366 Fripar, Feb. 26.—The railway market was firmer. Caledonian sto 
$27 | __2103 | __950 | advanced { per cent., Metropolitan 4, and most of the other prineil 
lines 3. A renewed demand was apparent for foreign bonds, and p 
advanced, Brazilian. of 1865, Egyptian of 1864, and Russian of 1866)/) 
improved } per cent., Egyptian of 1868, Peruvian of 1865, Nicolai, Oreliy 
Vitebsk, and Charkow-Krementschug 4, Turkish 5 per Cents. of 1860)) 
3-16, and Spanish of 1867 3. United States 5-20 bonds were in active) 
request, and experienced a fresh advance of } per cent., the pi 


rice being 802 to 81. Erie Rail hi © at 24 to 244, bein 
Total .. | 488747 | 408445 471337 Sone. g S07 to e way shares were a 44, 
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Name of Compary. 


No. of 
AND STOCKS. Shares| 2 £ 
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cs 
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ee ews Ee 
ceptpeas 


3 


2. 
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i, 


bibPEbastree 


Sib 


oe 


hse 


ERG ES 


BER EEE 


each SEs FF ees ES 


3888 


Sssssssssess Palit p. 


= 
s2ess 8 


2ssses 


Dublin Belfast Ju wee 
Perth, & Aberdn June 


enenenerennerereereoeseees 


De, Stockton and Darlingto 
lorta London 


eeeeceseecee woe 


Wokingham, & Woking 
0 0) 
ee 


4 a 
Do Scottish N.E., Aberdn ord 
Do do Midland Stock.. ......... 


87 
eoceee 


81 


aeeeee 


Do. 6 per cent Preference ... 
Do. Eastern Union 4 p c guar. 
Do. Norfolk 5 per ct Ext. 1846 
Do. Great Eastern 5 p ct Pref. 

Northern, 5 percent ...... 
Do. 5 p c Redeem. at l0pe pm 
Do. 4$ per cent dO ....ccrecreres 


106 

i00 
994 

110} 
72 


| eeeeee 


Do, Preference 4} per cent ... 
Do. Irredeemable 4 per cent... 
Do. 5! p c Redm. Preference... 
o. Birmingham guar:Stock. 


9d 
on 


Per CONE dO crerrcecereeeee 
. Wales guar, 4 percent. 
4 cent .. 


St —Oxt. lst 


SFeF 


3 


3 
5 
: 
3 
: 


ua. Stock 


PPEPY 


per 
guarantee Stock No. 1........ 
Do. 5 per cent do No. 2.....02... 


1014 


132} 


Stock.) “© 


Stock|100 
Stock) 100 
Brock |200 
Btock}100 
Stock|100 
Stock|100 
Stock|100 
Stock|100 
Stock|100 
Stock) 100 
Stock}100 
60872) 25 
Stock} 100 
Stock| 100 
Stock|100 
58500) 20 


100 |Midland Cons, 6 per cent Stock 
100 | Do, Con. Bristol & Birm & pc 
100 | Do, 44 per cent redeemable... 
100 | Do. 44 per cent irredeemable.. 
100 | Do, Leices. & Hitch. 4 p c Stk 
100 |North British . 
100} Do, No. 2, 5 p 
100 | Do, Edin., Perth, & Dun. 4p 
100 |N.E.—Consolidated pref. 4 pr ct 
Do, 44 per cent. redeemable ... 
10! Do, York, Hull & a Pare, 
10) | Do, Stektn & Darln., A 5 p ct 
100 | Do, B aniC 6 per cent......... 
100 | Do. W.Hartlepool Harbour@R 
20 | North Staffordshire.. 


eee seseee, 


20000} 10s} 10s\gouth Devon Annuities 10s 
498>| 198} 108} Do. Tavistock Annuities, 


14512) 10 


10 | Do. Fixed 4} per cent. ..»..... 


40000/11 6d) 1260 /8th-East.—(Readng Ann. 116d) 


Stock|100 
Steck} 100 
Stock | 100 
Stock) 100 


Btock | 100 

2102/100 
Stock/100 
Stock! 100 
Stock} 100 
Stock|100 
B8tock| 100 
Stock}100 
10160) 25 
Stock | 100 
Stock | 100 
Stock |100 
Stock |100 
Btock|100 
Stock|100 
Stock | 100 
Stock/100 
14000} 50 
Stock! 100 
Stock}100 
Stock) LOC 
Stock! 100 
Stock} 100 


Stock | 100 


100 | Do. 44 per cent .....0000 
Ls Do. Fixed 4} per cent..... 


Taff Vale, No. 1 .oo.ce.o.000e 
100 | Waterford and Kilkenn 


LINES LEASED 
AT FIXED RENTALS, 
Birkenhead . 


Do. 4) per 


Chester and Holyhead . 
Do, 54 per cent 
Do. 5 per cen’ 


VV avescseee 


Do. Berwk., G.N.E. 4 p c pref.| . 


De. East Anglican A, 5 p cent’ be 


Do. B, 6 percent Preference... 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent. stock ... 
Do. E. U., Harwich 4 pe shares 


Do. Woedbridge Ext.4prcent} ---- 


G. Western, W.Midiand, Herefora 
Hull and Selby ..... 

Lancaster and Carlisle 

London and Blackwall .. 


Do. 6 per CONE ......cceeeeesesseeee 
54|Manchester, Buxton, & Matlock 
100 |Midland Bradford ...........s.sss«+ 
60 |Northern and Eastern, 5 pr cent 
50 | De.é CONE soccccsccceccccceeeee 
100 |North-Western A perp pref 5 pc 
100 |Notting.&Granth. Riwy. & Cnal. 
25 |Preston and WyTe cec.so.-sseresees 
100 |Royston, Hitchin, and SLepreth 
100 |Shrewsbury and Hereford... 
DO. dO ssocesseeseees 
South Staffordshire.. 
South Yorkshire and River Dun 
Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed 
Vale of Neath ......000000 
Victoria Station, Pimlico 


West London, Class A ....++.. 
Wilts and Somerset ........ 


BRITISH POSSESSIONS, 
Atlantic and 8t Lawrence ...... 
Bomber: Bar. & C. India guar. 

Bo. G. Shares 


. 
Aeenereeronccescooees 


- Cape Town and Dock 6 p c guar. 
Demerara, 7 pr. ct. perpet. pref. 
100 |Eastern Bengal, guar. 5 pr cent) 
100 wer sevcevceccesnsccccccccesece| 
~- vamenaronencenststs 

cent. do, 1870-71... 


ives 


100 |Great Sth. of India guar, 5 pr ct 
00; De guaranteed 44 per cent ... 


623 


Do, 6 per cent Bonds 1878. .,,! 
Do. 54 per cent. 1877-8 .....0.<s 

guaranteed 5 per cent... 
Do. 4 per cont ....ccccmsessoces 


DEF CONE sseremreseenreeess 

Canada,6 pe Ist pt Bada 
Oude and Rohilkund, gaan 5 pc)! 
Scinde teed & per cent ... 


Do, Indus Steam Plotilla 


FORBIGN. 
Antwerp and Rotterdam ......... 
Bahia and San Francisoo, Lim.,|. 


a eceieeees 

reat ee: 

Do, Obligations ... — 
Lemberg-Czernowitzg,g.7p.c.L. 
Mexican, Limited 


Se ereeseoreeeences 


Paris anid) Orleens’ - ......cs-seeeeee 
Recife & San Frencisco (g. 7 pe) 
Sambre and Meuse ......s00.0000-0 

Do. 5$ per cent Preference ... 
San Paulo, Limited, guar. 7 p c 


SSSSSSSSSSSSSSSSSnSSaESSSua SS 


84|West Flanders..... 
Do, 5} per cent. Preference ... 
20 |Western and N.-W. of France. 


BRITISH MINES. 


9 iverton 
83{/Clifford Amalgamated 


i 
co 


eeeee 


15 
ut: 


1 |Devon Gt Consols (Tavistock) . 3 


$34/East Bassett (Illogan) 
23|East Caradon ..... 
89/East Carn Brea .. 
34 East Grenville 
69s|East Lovell ., . 
124|East Wheal Russel! (Tavis:ock 
72 |\Grambler& St Aubyn(Gwennap* 
4 'Great Laxey, Limited ..... 


110s| Hingston Down: 

z Margaret (Uny Lelant).. 
44) ofar%e Valley ..... 

593|New 3 :$7n... 

644 /North hs: 

71s|North Wheal Crotty 

§|Prines of Wales .. 

84|Prosper United . ... 


+ |2068)Providence (Uny Lelant)........./' 


~ 


14\Seuth Caradon (3t Cleer: : : 


78s/South Condurrow .....0.0000e000-.+| 
18j|Soutch Wheal Frances (Liog wm) 
44 \Stray Park ...coe 

9 JT ir Croft .....ccce-- 

12) West Bassett (Lilogan) 
224|West Caradon (Liskeard 

10 |West Chiverton ..... 

474|West Wheal Seton., 

54| Wheal Bassett (lllogan) 
244\Wheal Buller (Redruth)..... 

8 |Wheal Mary Ann (Menhemot).. 
584) Wheal Setonr........c0csseessersrsenes 
64|Wheal Trelawusy (Liskeard 


FOREIGN MINES, 
2 |Alamillos, Limited .. 
7 |Auscralian 


) ae 


O08 Sheewee: 


2 |Capula Silver .. eaeeeeerseece 
5 |Chontales Goidé3ilver Miuing, L 
1G§ | Copiapo ......0.srscerreessssecersesseees 
14s|Von Pedro, N. del Rey s.c.coses .. 
1 [Dun Mountain Copper ....seces0 
2 [| BOrtue ...0.ccrrcccece sorssocerceseecce 
1}|Frontino and Bolivia Guld, Lian 
BU |GONETAL,.. rercsseees sreesserseces 
235) KAPUNGA nercseersssssesrsersereersores 
3 |Lipares oy ereeenereeseenes 


PAO ee eee ees eereercere 


2 |M. Aureos Mraz. Gold Uo, 
8 |Panuleilio Copper, Liwited...... 
2j| Pestarena Goic, Lunited 
20 j|Poutgibuue ..... 


0 808 oe 
eee reerewwes.e sees 


Pa 0Oe. oe eeeeeraeres 


454) Koyal Cobre Copper, Limited .,. 
4 [SCOUTISN AUSITALAL.....coccsececee 
15 [St JOhM del Rey .....ccecrcseeorees « 
283) United Mexican see.cc.cessersoseee.s 
Vancouver U0al ..o.ccccsosersecace + 
Washoe Gold, Liuutes ............ 
WORIMING, scoscoreseve-corsonccccoees “| 
Yorke Peninsula, Limited ...... 
Yudanemutana oi: 5, Australi 


4 
20 
1g 


: = 
oo 
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(SHARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 
Incorporated by Roya! Charter. 
Pald-vp capital, 50,000. Reserve 
£145,902 148 8d. 
BANKERS. 


Bank of England. Londen Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China and Japan. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 

lication. 
Old Broad street, London, E.C. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025 000.) 
Branches at Sm Beyrout, Salonica, and Alexan- 
dria; and at Lanarca (Cyprus), Paris, 
and London 

The London Agency receives money on deposit for 
fixed periods at’ rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, ‘and Larnaca; purchases er collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
Sm anc Alexandria, for the purchase of ace, 
ie an Cotton. Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &c. 
of the Londen Agensy, No 4Bask buildings, Lothbary. 

the London Agency, No. i ary. 

RA BRENAN 3 Manager. 


fond 


RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August. 1853. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madras, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbourne, and Sydney, 
on terms which may be ascertained at their 
office. They also issue Circular Notes for the use of 
travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian Securities, the 
safe custody of Indian Government Paper, the receipt 
of Interest, Dividends, Pay, Pensions, &., and the 
effecting of Remittances between the above-named 


— 
ey also receive Deposits of £100 and upwards 
repayable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained on application 
at their office. 
Office hours, 10 to 5. Saturdays, 10 to 2. 
Threadneedle street . London, 1869. 


NGLISH, SCOTTISH, AND 
AUSTFALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 

letters of credit on the branches are granted on the 
most favourable terms. Bille om the Australian Colo- 
nies negotiated and sentforcollectien. — ; 

Deposits received at rates and for periods which 
may be learned on inquiry at the office. 

Letters of credit may also be obtained of the 
| undermentioned Agents of the Bank, viz. :-— 

ENGLAND. 

Mesers Grindlay and Co., Parliament street. 
Hampshire Banking Company, Reames 
Messrs Harris, Bulteel, and . Plymouth. 

— A. Heywood, Sens, and Co., Liverpoo |. 

— Heywood, Brothers, and Co. Manchester. 
Lioyd’s Banking Company, Birmingham. 
National Provincial Bank of England. g 
West of England and South Wales Bank, Bristol. 
Messrs Willyams and Co., Traro. 

SCOTLAND. 

British Linen Company Bank. 
Worth of Scotland Bank, Aberdeen. 
Aberdeen Town and Couuty Bank. 


IRELAND. 
Bank of Ireland. 
By order of the Court, 
HENRY MOULES, Secretary. 
78 Cornhill, London. E.C. 


TBE, AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CaprraL, £1,000,000. 
Heap Orrice—Nicholas lane. Lombard street, London 


BANKERS. 
Messrs Glyn, Mills, Currie, and Co., and Bank 
of land. 


Brancues in Edinburgh, tta, Bombay, Madras, 
Kurrachee, Agra, Labore, Shanghai, Hong Kong. 
Current Accounts are kept at tne Head Uffice on 

the terms customary with London bankers, and interest 

Siewes when the credit balance does not fall below 
Durostzs received for fixed periods on the following 

terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal 

At 4 per cent. per annum, subjectto months’ notice of 

ithdrawal. 4 

At3 cent. per annum, subject to 3 months’ notice of 
withdrawal. 
Exceptional Raves (for longer periods than twelve 

months, particulars of, which may be obtained on 

On. 


issued at the current exchange of the day on 

any ithe branches of the bank free of extra charge; 
and approved bills purchased or sent for collection. 

SaLes aNvD Puxcuases effected in British and foreign 
securities, in East India stock and loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and ivil pay and 

ns realised 

Every othe, dcscription of banking business and 

money agercy lritish and Indian, transacted. 
Jd. THUMSON, Chairman. 


THE ECONOMIST. 
RANK OF CALIFORNIA. —THE 


ORIENTAL BANK CORPORATION are pre- 
pos to issue Drafts at it on the Bank of California 
Francisco, the terms for which may be ascertained 
at their office. 
, Threadneedle street, April, 18 
7 
BAN K, 


ONTAN 
25:h Febraary, 1869. 


Notice is hereby given, that an Extraordinary Gene- 
ral Meeting of the Proprietors of the Ionian Bank will 
be held on Tuesday, the 23rd March next, at One o'clock 
precisely, at the Office of the Bank, 31 Finsbury circus, 
to hear an explanation from the Directors of the recent 
arrangement between the Bank and the Greek Govern- 
ment, and for other business.—By order of the Court, 

W. KETT!LEWELL, Secretary. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand 
the Provincial Governments of Auckland, Canterbury 


Otago, &c. 
Paid-up oe £500,000. 
Reserve a, £150,000. 

Head office, Auckland.—Branches and Agencies at— 
Addison's Flat. Kaiapoi. soaen: 
Arrow. Lawrence. 

Shortland." 


Blenheim, Lyttelton, 
Brighton. Macrae’s Fiat, Stafford Town 
Charleston. Manuherikia Timaru, 
Christehurch. Mount Ida. Tokomairiro, 
Napier. Waikouaiti 
Waimea, 


Danedin. 
Wanganui. 


Dunstan. N n, 

Dunstan Creek. | Newcastle. 
Wellington. 
West Port. 


Greymouth. New Plymouth. 
Wetherstone. 


Hokitika. Oamaru, 
Invercargil), Picton. 

This Bank grants Drafts on any of the avove-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F, LARKWORTHY, M Director. 

No. 50 Old Broad street, London, E.C., Aug., 1867. 


AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, £.0. 
Paid up capital, £544,973. 


John Christie, Esq., Manager. 

Banking business of ali kinds connected with the 
colonies is transacted atthe London office, where Letters 
of Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well as on the head 
office and brancnes of the Bank, viz. :— 

New Sours Wa xks. 
Sydney (Head | Grafton 
Office) 


Tenterfield 

West Maitland Mudgee 
Armidale Singleton 
Braidwood Yass 
Goulburn Newcastle 
Wagga Wagga Muswellbrook 
Bathurst Marrorundi 

QUEENSLAND 
Bowen 
Clermont 


Hay 
Deniliquin 
Araluen 
Forbes 
Taree 

| Dubbo 
Weddin 
Bowenfels 


Brisbane 
Ipswich 
Rockhampton 
Warwick 


Mackay 
Townsville 
Maryborough Toowoomba 
Gladstone Nashville. 
JOHN CHRISTI“, Manager 


DEBENTURES Ar 5, 54, AND 6 PER CENT. 


(EYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000, 

The Directors are prepared to issue Debentures on 
the following terms, viz.:—For one year at 5 per cent. 
for 3 years at 54, and for 5 years and upwards at 6 per 
cent. per annum. Interest payable half-yearly by 
cheque, or by coupons ajtached to the Bond as may be 
desired. 

Applications for particulars to be made at the office 
of the Company, Palmerston buildings, Old Broad 
street, London.—By order, 

R. A. CAMERON. Secretary 


COLONIAL {NVESTMENTS. 


HE CEYLON COMPANY 


(Limited) are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or without 
their guarantee as may be desired. 

For further particulars, application to be made at the 
office of the Company, Palmerston buildings, Old 
Bread street, London,—By order, 

R. A. CAMERON, Secretary. 


THE TRUST AND LUAN 
a COMPANY of UPPER CANADA. 
Incorporated by RoyalCharter. 
BSTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £260,000 Unealled, £750,00u. 
Reserve fund, £65,748. 
Drmgorors, 
The Right Hon. Baward Pleydell Bouverie, M.i’., 
President, 


Charles Morrison, Esq., Deputy Chairman. 
James Hutchinson, Esq. | W. Gordon Thomson, Esq. 
Ashley Carr Glyn, Esq. T. M. Weguelin, Bsq., M.P. 

BankeRs—Messrs tilyn, Milis, Carrie, ana Go, 

This Company was the first establishea in England 
for the purpose of receiving, upon the seourity of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the paid-y ital, on mortgages of real estate in 
Canada. The C has been in successful opera- 
tion since 1851. e Directors are now issuing de- 
bentares, for 3 years at 44 per ceat., and for 5 years 
and upwards at 5 per cent. interest, payable at Messrs 
Glyn, Mills, Currie, and Co., on lst January and ist 
July. Any information required can be obtained on 


application to 
. F. PEARON, Secretary. 
No. 7 Great Winchester street buildings, London, K.C. 
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| Feb. 27, 1egy 
[NVESTMENT, LOAN, AND Bayy 


AGENCY.—Established 1839 


Securities of every description | 


Sold upon advantageous terms. F; al 
ment and every reliable information ‘affertes wn j 


vestors, 


LOANS granted, for one year or an } 
on Stoeks and Shares having a market voles | 
| 


FIVE PER CENT. INTERE: | 
DEPOSITS of all amounts. *llowed 


Money and Finance Agency Bnsin generally 
taken. RICHARD TAYLOR and COMPANY® | 
No. 12 Clement's lane, Lombard street, 
London, E.C, I 


OMPTO 
IR DP 
ecrees of 7th and ! 

184 lecrees , 
1864; cn Stat of Dteonber ane Bf 
Recogn: y the International 'Vention of i 
30th April, 1802. ” } 

Capital fully paid up ........ 80,000,000 


! 


francs. 
Reserved Fund .,...c.ccrresseres 20,000,000 


Heap Or» wE—I4 Rue Bergere, Paris 
es at— 


Lyons, Marseilles, and Nantes (France), 
bay, Shanghai, Hong Kong, Saigon ‘Coann Ca, 
Bourbon (Reunion), and Yokonama (Japan), "| 
Lonpon Banxers. 
sale = a of London 
wpon AcEncy—13 Leadenhall street, 
Manacar—G, Pietsch. ae 
Sus-Manacer—Theod. Dromel, 


The London Agency grants Drafts and Latterpt|i 
Credit, and purchases or collects Bills payable att 
The Agency will banking 

0 y will conduct business of every | 
description with the Continent. India, China, t,t, 
&c., upon term: to be ascertained at the O4ice, } 


TAFF VALE RAILWAY COMPANY, | 


The Directors of the Taff Vale Railway 
are prepared to receive offers for LOANS, fora 
amount, on DEBENTURES, at the rate of 4 per, 


per annum, payable half-yearly. Aapliestions 
— to the undersigned.—By order the 
FREDERIOK MARWOOD, Secretary, 
Cardiff, Jan. 22, 1869. , 


—— eerie 
(JoMPA NY OF THE SOUTH @ 
AUSTRIA, LOMBARDY, AND CENTRAL 
ITALY RAILWAYS. 
LOMBARD BONDS. 

The holders of the interest-bearing bonds of S00 
each, known as the Bons Lombards, are informed tht 
the half-yearly coupon falling due on the 1st Mab 
next will be paid from that day, at the rateof 15 framy 
each (12s), at the following places :— 

Paris—MM. de Rothschild Freres. 1 

Lyons—MM. P. Gallino and Co., and Veuve Mata, 
Pons, and Morin. 

Marseilles —At the Syndicate of the Agents de Chang 

Geneva—MM. Lombard, Odier, and Co. 

London—Messrs N. de Rothschild and Son. 

Vienna and Turin—At the Company's offices. 

Frankfort—MM. A. de Rothschild and Son, 

Berlin—VM. 8S. Bleichrosder. 

Amsterdam—MM. Becker and Fuld. 


TTT, 
RAST INDIAN RAILWAY 
COMPANY. ' 

The East Indian Railway Company is prepared ® 
rsceiye Tenders for the supply and delivery of 
ENGINE and TENDER SPRINGS, 

WAGON BEARING SPRINGS, 
CARRIAGE and WAGON IRONWORK and Fil 

TINGS, 

BRUSHES, and 

MORTAR MILLS, 

as per specifications and drawings to be seen at i 
Company's offices. 

Tenders must be delivered in sealed en’ a 
dressed to the undersigeed, marked “Ti fr 
Engine and Tender Springs, &c.,” as the case mays 
not later than 12 o'clock at noon on Thursday, them 
day of March next. 

The Company is not bound to accept the lowal@ 
any Tender.—By order of the Board, _ 

D. I. NOAD, Managing Director 

Nicholas lane, London, E.C., Feb. 11. 1869 


AST INDIAN RAILWAT 
OO MP. 


ANY. 
“I,” EXTENSION SHARES, £15 PADD: 

Notice is hereby given, that in pursuance of 810 
lution passed at a meeting of the Board of Direcias 
held this day, the proprietors of “ L"” Extension 
im the Eas: Indiau Railway Company are 
pay the fifth and final instalment of 45 per one 
each of their respective shares on or before 
day of March, 1869, at the Publie Prewiag Ofive 
the Bank of En,land 

Notice is hereby further given, that pr 
calls are not paid on or before the day 
eharged with iuterest at the rate of 5 per 
annua on the amount called upon each share! 
time the said call may remain in arrear, and 
a loss of interest on the same amount for the: 


x 


- 


tne Secretary of State for Iadia in Council on 
of the capita\, and that if default is made ia pay® 
of this call the shares in respect of which deat 
miade will become liable. to forfetare, under the 
pany’s deed of seitlement.—By order 0: the Boat. 
D. 1. NOAD, Managiog 
Nicholas ane, London, E.U., i: vv. 20, 1809. 
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duly, . Interest 10 per cent. per annum, pay- 
quarterly. Amounts £50—each to be redeemed at 
Security undoubted.—Full particulars and forms 
can be obtained of J. H. Allen, Esq., 2 
a avenue, Leadenhall street, E.C. 





JSSUE OF £369,200 STERLING BONDS OF THE 
EN AND AMBOY RAILROAD AND 
TRANSPORTATION, DELAWARE AND 
RARITAN CANAL, AND NEW JERSEY RAIL- 
ROAD AND TRANSPORTATION COMPANIES, 


FORMING THE 
pyre CANAL AND RAILROAD 


COMPANIES «) F NEW JERSEY, 
to Bearer of £200 Sterling each, at the Price 
of 86 per Cent., or £172 cou. 
INTEREST AT SIX PER CENT. PER ANNUM, 
From mgr of a 1869. 
}i Bends r able at £200 at the end of Twenty-five 
iy means of a Sinking Fund to be paid to and 
by the ‘ Fidelity Insurance Trust and 
t Company of Philadelphia.” 
Pamorral anv Ivrearst PATaBue IN SteRtie Money 
ty Lonpon. 
Free from all Federal or State Tax. 
The Bonds will be under the Corporate Seals of the 
Three Companies, thus making them jointly and 
severally liavle to the Holders. 


e 


tnt 


A 


Messrs J.8. Morgan and Co. offer for public sub- 
the above Bonds of the United Canal and 

Companies of New Jersey, at the price of 
per £200 Bond, payable by Instalments, as 
under :— 










8 


£ 

12 £200 Bond on Application. 

50 watt _— on ‘Alstment. 

50 — on the Ist April, 1869. 
68 _ on the lst May, 1869. 


172 

Subscribers may pay the full amount in advance upon 
‘Abaay of the above mentioued days, and upon such pay- 
f discoun: at the rate of £5 per ceut. per anaum 
will be allowed. In case default be made in payment 
onallotment, or of any «f the instalments on the days 
the allotment w Il be liabie to be cancelled, and 

the amounts then already paiu forfeited. Upon pay- 
ment of the allotment money, Scrip Certificates to 
Bearer will be issued to the Subscribers, which will be 
for the definitive Bonds, as soen as possible 

after payment of the whole amount of the subscrip:ion. 


The United Canal and Railroad Companies of New 
Jersey, upon whose joint and several security the aboye 
Bonds are issued, consist of “The Camden and Amboy 
Railroad and Transportation Company,” “The Dela- 
ware and Raritan Canal Company,’ ‘‘The New Jersey 
Railrosd and Trausportation Company; who, by 
Agreement between themselves under authority of the 
Legislature of New Jersey, have been united into one 
interest.and under one management, by which an end 
was put to the compet'tion previously existing. 

These Railway and Canal Companies form three 
avenues of © between New York, Philadelphia, 
Baltimore, and Washington, as well as the country 
Sonth and West. They are amongst the oldest and 
most successful of all the Railroad Companies of the 
United States, and have always been conspicuous for 
their very able and judicious administration. 


The present Capital of the Companies amounts to 
27,000,000 dois, represented by a Share Capital of 
16,260,000 dols, and a Bond devt of 11,000,000 dols. 


‘The aggregate gross earnings of the Companies are 
mearly 7,000,000 dols per annum. The dividends 
paid on the Share Capital are 10 per cent. and the net 
earnings heretofore aceumulated in excess of dividends 
are upwards of 1,0°0,000 dols. This accumulation 
has been expended in the works, and is not represeated 
inthe Share or Loan Capital. 


It will thus be seen that a very large margin of net 
income will remain after providing for interest on the 
existing debt and on the bonds now effered for sub- 
seription, together with a Sinking Fund for its re- 
demption, equal to 2 per cent, currency per annum on 
theamount of the Loan, which will be paid semi-an- 
nually te, and accumulaied by the “ Fidelity Insurance 
Trust and Safe Depos.t Company of Philadelphia.” 


The United Companies have three Termini in the 
City of New York, and upwards of 3000 feet frontage 
onthe Jersey shore opposite the business centre of the 
oy which, as is well-known, stands on an Island, 

is inaccessible by Railway, except from the North 
and East. All goods from the South and West going 
into the City are therefore subject to the expense of 
handling, ferriage, and drayage, and if for shipment 
elsewhere to the further expense of storage and a second 
To save these expenses, and to give ample 
terminal accommodation for the immense traflic offer- 
Over conuecting roads from the South and 
est, the Companies have secured seventy acres of 
Spage,on the West side of the Hudson, opposite the 
heart of the City of New York, on which they propose 
to bring rail, storage, and shipping facilities into imme- 
diate contact. It is for the purpose of meeting the ex- 
necessary for the current year, in respect of 
‘improvements to the undertaking, that they have 
ae the issue of the above Honds; the remainder 
the saceiansn ratte be met out of a further issue of 
of the Companies, for which they are 

wee Legislative authority. " 


principal secured by the Bonds is made repay- 
caged Par on the lat of March, 1894, and the Coupons 
he at the rate of £6 per cent. per annum, will 
a Payable sane on the 1st September and 
March in each year. ayments be made in 

» in sterling money, clear of Federal or State 


ns to be made to. Messrs J. S. Morgan and 
Co,, in the annexed Form; bat none will be considered 
Unless accompanied by a deposit of £12 per Bond ap- 
plied for. Tnis deposit will be returned without. de- 
duction in the event of no allotment being made. 

22 Old Broad street, London, 25th February, 1869. 


: 
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THE ECONOMIST. 


JERSEY RAILROAD AND TRANSPORTATION 
COMPANIES, FORMING THE UNITED CANAL 
AND RAILROAD COMPANIES OF NEW 


JERSEY. 
Fors ov APPLICATION. 
To be left with Messrs J. 8. Morgan and Co., after 
payment to them of the preliminary deposit. 
Gentlemen,—Having paid the sum of £ I 
hereby request that you will allot me £200 
Bonds of the above Loan, and I herepy agree to 
accept such Bonds, or any smaller number that may be 
allotted to me, and to pay the further sum due on allot- 
ment according to the terms of the Prospectus issued by 
you.—I am, Gentlemen, your obedient Servant, 
To Messrs J.8. Morgan and Co, 
Signature ........000+ 
Address in full.. 
Late 


ISSUE OF £369,200 STERLING SIX PER CENT. 
BONDS OF THE CAMDEN AND AM¥BOY 
RAILROAD AND TRANSPORTATION, DELA- 
WARE AND RARITAN CANAL, AND NEW 
JERSEY RAILROAD AND TRANSPORTATION 
COMPANIES, FORMING THE UNITED CANAL 
AND RAILROAD COMPANIES OF NEW 
JERSEY. 

Recerrt ror Dsposir ON APPLIGATION. 
To be retained by Applicant. 

Received the day of , 1869, 
the sum of , being the deposit re- 
quired onan application for an allotment of 
£200 Bonds of the said loan. 


£ 


Sen eeereenersceesenneecere 





















For Messrs J. 8. Morgan and Co. 


W INES OF SOUTH AUSTRALIA.— 

For GILBERTS' (Pewsey Vale) WINES apply 
te his sole agents, Lawrence Olark: and Joyce, Windsor 
chambers, Great St Helen's, London, E.C. 


, 

DPUNVILLE S OLD IRISH WHISKY, 

BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin hibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
tiarly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand, 
London, W.C. 


(SHARLES MEEKING AND CO. 


bave purchased the remainder of a manufacturer's 
stock of Brussels Carpetings, consisting of more than 
three thousand four hundred yards. They can par- 
ticularly recommend these goods, most of them being 
of the best qualities and rather small patterns, at avout 
Ninepence a yard under the usual prices. 

Brussels Stair Carpeting equally cheap. 

Some extra qualities in Brussels and Velvet Pile, in 
patterns that for newness of style and colours cannot be 
had elsewl re. 

A large lot of Muslin and Leno Curtains, at one- 
fourth less ‘han last year's prices. 

BROOKE HOUSE, 141 and 142 Holborn hill. 
(Corner of Brooke street, near Furnival’s iun.) 


. ’ 

PUCATION IN. GERMANY.— 

ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, prezares Gentlemen's Sons for the Army, 
Civil service, and Mercantile pursuits. German and 
French are constantly spoken in his establishment, 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re- 
terences given.—Apply to Herrn Director THOM Ans, 
89 Meckenheimer Strasse, Bonn-on-the-Rhine.—Fre- 
quentescorts 


THE SNOW LIES WHITE 

(an Old Wife's Song). Poetry by JEAN 
INGELOW. Music by Miss M. LINDSAY (Mrs J. w. 
Bliss). “‘The Snow Lies White’ is traly a touching 
strain, and of no common-place character. The com- 
poser, Miss M. Lindsay, has had for her incentive some 
words that breathe the true spirit ef poetry, and she has 
responded handsomely to the appeal, so as to produce, 
in the combined effect, something ae to last beyond 
the passing hour.’—Vips Brienton Tiugs. 3s, free 
by post 19 stamps.—Londou: Robert Gocks and Co., 
New Burlington street. 


THEATRE ROYAL, ADELPHI. 
Sole Proprietor and Manager—Mr B. Webster. 
Dirdctress—Mrs Alfred Mellon. 

Great attraction! Revival of the celebrated drama, 
by Watts Phillips, of the DEAD HBART; in waich 
Mr Benjamin Webster and Mrs Alfred Mellon will 
sustain their original chaaracters. 

Monday, and all the week at 7 (Ash Wednesday ex- 
cepted), DID YOU EVER. SEND YUUR WIFE TO 
CAMBERWELL? Mr G. Belmore. After which, at 
16 to 8, THE DEAD HEART. Messrs Benjamin 
Webster, A. Stirling, G. Belmore, R. Philips, Ashley, 
Stuart; Mrs Alfreu Mellon, Miss gemen, Grey, &c. 
Commence at 7. 


RexaL POLYTECHNIC.— 
LENTEN LECTURES on ‘‘ Astronomy,” wy Pro- 
fessor Pepper, next Monday, Wednesday, and y; 
at 3. Subject:— The Earth, the Tides, the Seasons, 
the Moon.” Singing and Sensitive Flames! "—‘ The 
Mysterious Hand :" (the latest illusion of Messrs Pepper 
and Tobin).—‘ wakes,” J. L. King, Esq—*‘* The 
Spectre Barber,” and ‘The Maid of Orleans,’ by Mr 
and Mrs Robert Coote.—‘* The Vocal Flautist" Fer- 
reyra: the ‘‘Man Flute"—the rival of Picco.—One 
Shilling. 
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| TEN PER ,.CENT.,, MORTGAGE | "Sona? Gemae.s"enunes Ms™acacr | TELEGRAPH CONSTRUCTION 
BONDS te be di and paid-off, with a bo: if TRA AND MAINTENANCE COMPANY (Limited).— 
| per cent., by 10 half-yearly drawings, commencing Reo AND RARITAN CANAL AND. NEW | Notice:is hereby given, that the Fifth Gedauey Meetin 


of the Sharehoiders of the Telegrsph Construction an 
Maintenance Company (Limited), will be held at the 
London Tavern, Bishopsgate street within, on Tuesday, 
the 2nd March, 1869, at One o'clock in the afternoon 
, to receive a Report from the Directors, and 
or the ordinary business of the Company. 
be Closed from 


By order, 
54 Old Broad street, E.C., 22nd February, 1969. 


HE MEDITERRANEAN 
EXTENSION TELEGRAPH COMPANY (Limited), 
Gresham house, Old Broad street, B.C., Feb. 23, 1869.— 
Notice is hereby given, that the Ordinary Half-Yearly 
General Meeting of this Company will be held at the 
London Tavern, Bishopsgate street within, in the City 
of London, on Thursday, the 4th day of March, 1869, at 
"Twelve o'clock precisely, for the transaction of the 
ordinary business of the Company, and the considera- 
tion of other important matters to be then and there 
brought forwar.i. 
The transfer books closed from the 26th day of Feb- 
ruary to the 4th day of Mareh, 1869, both inclusive— 
By order, HENRY C. ORTON, Secretary. 


[JEBIG COMPANY'S EXTRACT 
of MEAT. 


Paris and Havre Exhibition, Gold Medals. 
CAUTION.—-None geauine without Baron Liebig, 
the inventor's signature being on every jar, accom- 
About 70 Pints. of 


Dealers. 
JOSEPH GILLOTT'S 
STEEL PENS. 
Sold by all Dealers throughout the World. 


ICOLL’S SPECIALITIES IN 
OVERCOATS FOR GENTLEMEN. 

Pilot Cloths, 25s, 42s, and 52s 6d. Melton Cloths, 
42s, 52s 6d,and 63s. Beaver Witwey Cleth, 31s 6d, 42¢, 63s. 
Treble Milled Cloth for Driving, 105s, 1158 6d. Real 
Fur Seal, lined silk, 24 guineas. Fur Beaver, 
lined silk, 848. Quilted, 126s. Waterproof Tweed, 21s. 


NICOLL'S RIDING, WALKING, 
AND DRESS TROUSERS fit perfectly. For 
Dress, 21s to 35s ; for Walking, 16s to 30s; for Riding, 








25s to 42s. 
ICOLL’S SPECIALITIES IN 
iN EVENING AND MORNING DRESS FOB 


GENTLEMEN. Dress Coats, from 52s 6d to 63¢; 
— Coats, from 63s to 84s; Morning Coats, from 42s 
to 63s. 


, 
ERVANTS’ LIVERIES.— 
Best at Moderate Prices.—Treble Mill'd Cloth 
Overcoats, and Mill'd Cloth Frock Coats, thoroughly 
Waterproof, for Grooms and men. 

H. J. and D. NICOLL, Tailors to the Queen, Royal 
Family, avd the Oourts of Europe. London: 414 
116, 118, 120 Regent street; and 22 Cornhill. Man- 
chester: 10 Mosley street. Liverpool; 50 Bold street. 


pa eT AND GOOPER, 


NI 
RTRIDGE 
WHOLESALE and EXPORT STATIONERS 
Contractors with the principal Institutions, Banking’ 
Firms, Clubs, and Railway Companies in the Kingdom, 
192 Fieet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s. 


The stock of Messrs P. and C. consists chiefly of 
first-class Envelopes, Paper, Aecount book», .c., but, if 
erdered, “ cheap siationery” can be supplied at prices 
considerably lower than any other house, as P. and C. 
being paper makers’ agents, purchasing “ direct from 
the mills,” are enabled to supply the publie at ‘* one 
profit only,” a.saving to the consumer of at least 30 
per cent. 

















NOTE PAPERS AND ENVELOPES. s 4 

Super thick Cream note ... -Per Ream 4 0 

Extra super thick ditto. 5 6 

Patent Straw ditte ... 20 

Large blue commerci scecngcgoces 40 
Tinted lined India note, 5 colourse5 quires 

ls 6d, or 48 6d per ream. 

d 

Superfine Cream laid envelopes ,....:...... Per 1000 4 6 

Large Blue commercial ditto......coccsesrseseseersen oasee 6 

Or 20,000 for £4. 


Buff colour (for circulars. G6.) .rocrcccsscsersseseree 8 O 
Or 50,000 for £6 17s 6a. 
Foelscap official ....... soronssssescoeseeneessoL08 Gand 15 6 
50,000 of any size or quality always.in stock. 

Colour stamping (relief) reduced to ls per 109 

Polished steel Crest dies, engraved in the best style, at 

5seack. Crest and motto, 6s 6d. Menogram from ds. 

Business or Address dies from 2s 6d, 


An llustrated catalogue, containing fall description, 
with prices ef Inksatands, Stationery cabinets, Postage 
scales, Despatch boxes Writing cases, &c., dc... post 
free. Established 





1841 

ALSE’S GALVANIC 

APS ARATUS-~Betmectinary Comaek Eeeitee. 
Rheumatism, Loss of Museular Power, Debility, 8 
of Sleep, Indigestion, Asthma, Sciatica, Nervousness, 
Tic, &c. Head veo stampa to 2ét Hsien, esmiak loles, 
40 Addison road, Landes, Sat Sis Se 
on Galyanism, which the. particulars of the 
most extrac after all medicines and other 


galvanic machines had been tried in vain 
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iMR W. T. THORNTON “ON LABOUR: | T°_PARENTS AND GUARDIANS, | 
ITS WRONGFUL CLAIMS AND RIGHTFUL DUES, ACTUAL PRESENT, ; 


AND POSSIBLE FUTURE,” is Now Ready, in 8vo, Price 14s, 


The 


Athenaeum says that “it may, on the whole, be doubted whether any con- 
siderable economic work of equal merit has appeared since tae first publica- 
tion of Mr Mill’s ‘ Political Economy,’ and that it forms a most valuable 


contribution to economic science.” 


MACMILLAN AND CO., LONDON. 


A BC ADVERTISER, 


AND 


COMMERCIAL RECORD. 


PUBLISHED EVERY WEDNESDAY EVENING. 


CONTAINS :— 
CALENDAR, MONETARY, COMMERCIAL, RAILWAY, COLONIAL, 


ECCLESIASTICAL, ARMY, NAVY, 


MANUFACTURE, anp GENERAL 


INTELLIGENCE anp STATISTICS; ESSAYS, REVIEWS, CASUAL NOTES, 
CORRESPONDENCE, Preenant Cases mix toe LAW COURTS, PARLIAMEN- 


TARY PROCEEDINGS, MISCELLANEA, Portions 


or AN INTERESTING 


WORK or FICTION, any ADVERTISEMENTS. 


Issued to Subscribers as follows :—Three 
Months, 4s. 


Months, 1s; Six Months, 2s; Twelve 


Beyond a Radius of Six Miles around Charing Cross, 1s id, 


2s 2d, or 4s 4d extra for Postage. 


44 FLEET STREET, E.C. 
Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 


(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER 


BAGEHOT. 


CHAPMAN AND HALL. 


Just published, in vo, price Two Shillings, | 


+ : 
A PRACTICAL PLAN FOR 
ASSIMILATING THE ENGLISH AND 
AMERICAN MONEY. 
By WALTER BAGEHOT. 
Reprinted from the Economist. with Additions. 
London : Longmans. Green, and Co., Paternoster row. 


BLackWoon’s MAGAZINE FOR 


MARCH, 1869. No. DCXLI. Price 2s 6d. 


Contents. 
Historical Sketches of the Reign of George II. No. X. 
—The Novel st. 
Doubles and Quits: A Comedy of Errors.—Part V. 
New Zealand and its Gold Fields. 
The Northbman, Heathen, and Christian. 
A Whist Reminiscence.— By an Old Hand. 
Stage Morality and the Ballet. 
The Arts in the Household; or, Decorative Art epptied 
to Domesti Uses. 
W. Blackwood and Sons. Edinburgh and Londen. 


G REAL SAL E!!! 
A CHANCE FOR EVERYONE!! 
The following articles, amongst, others, are TO BE 
SOLD :-— 
Coins 
Aquarium 
Singivg Birds 
Parrots 
Egg —Cats 


Tablecloth 
China 
Dress'ng Cases 
Furniture 
Perambulatc:s 
Filters 


Glass 


Engravings 
Photographs 
Ferns 

Br. celet 
Brooches 
Harp 
Coronet 
Plants 
oe aia 
hignon Com! 
Violincello 
Crors 
Earring: 
Pencil Case 
Pendant 
Rings 

Scent Bottle 
Necklaces 
Watches 
Piano 
Guitar 
Harmonium 
Saddles 


Carriages 
Workboxes 
Tatting 

Sewing Machines 
Crochet 


Woolwork Frame 
Fancy Work Ma- 
terials 


Patchwork 
Human Bones 
RS PRS ©, me. ey be ascertained on 


bs awe AND ee Saeeee 
ry an; t stamps to 
32 WELLINGTON STREET, RAND, LONDON, 


ABLES OF SIMPLE INTEREST 

for EVERY DAY in the YEAR, at 5, 4}, 4, 3}, 3, 

and ¢} per een’. per annum, from £1 to £20,000, from 

one day to 365 days, &c. Thirtieth Edition, 8vo, cloth, 
strongly bound, £1 1s; or in calf, £1 6s. 


TABLES OF SIMPLE INTEREST 


at 5, 6, 7, 8, 9, and 4 per cent. per annum, from 
one day to 100 days. Ninth Edition, 8vo, cloth, 7s. 
By JAMES LAURIE. 

“Mr Laurie was well known as one of the most 
correct and industrious authorities in Comercial Cal- 
culations, and the practical value of his various Tables 
has been long "— TIMES. 
oadon : Virtue and Co., 26 [vy lane Paternoster row. 


NEW EDITION OF NORTON’S WORK ON 
LONDON. 


Just published, in 1 vol., 8vo, price 14s cloth, 


OMMENTARIES ON THE 

HISTORY, CONSTITUTION, AND CHAR- 

TERED FRANCHISES OF THE CITY OF LONDON. 

By GEORGE NORTON, 
Formerly one of the Common Pleaders of the City of 
London. 

Third Edition, revised throughout to the Present 
Time, with a Copious Index. 

Loavon: Longmans, Green, and Co., Paternoster row. 


NEW PARLIAMENT. 
Now ready, 


pe? S PARLIAMENTARY 
COMPANION for 1869 (thirty-seventh year), 
containing the NEW PARLIAMENT. Royal 32mo, 
morocco gilt. 

Whittaker and Co., Ave Maria lane. 


Now ready, price 6d, 


7" 
ALL LONDON AND EUROPE; OR, 
the South-Eastern Railway: Its Position, Pros- 
pects, and Reversionary Interest, now that its Capital 
Account is Closed. 

“* All London and Europe’ demonstrates the extent 
to which the business and prcfits of the South-Eastern 
Railway, now the capital account is closed, must 
steadily increase w.th the ever increasing intercourse 
between England and the Continent.”"—THe Times. 

“It has been evidently very carefully compiled, and 
contains a valuable collection of facts, statistics, and 
apt comparisons." —Hsrgrpatn’s RaILwaY JOURNAL. 

Adams and Francis, 59 Fleet street. 


T° THE SUBSCRIBERS OF ESTELL 
AND CO.’s BOOKS OF CREDITS. 

The Subscribers are informed that the Issues of the 
Lendon Commercial List, the Liverpool Commerc al 
List, the Manchester and Cotton Districts Commercial 
List, and the Glasgow Commercial L'st for 1869 and 
1870, are now taking place—Applications to be made 
direct to Messrs Esteil and Cc., 1a Princes street, Bank, 
London, EC.. 


ee * 


pursuing his stadies, desires to receive 


bus and railway.—For further 


® — Sewden’s Repository, 40 ight street, 


Te MANUFACTURERS 
Manofacturers wishing to extend the sale of 1 ' 
goods into the United States of America are requested || 

to communic«te with the Advertiser.—Address 
care of B. Ingram, Parliament street, London, &W 
ee n 
T? CAPITALISTS.—T HR) 
Manager of a large and old-established business, jg | 
which a fortune has been made by its present owner, 
has an opportunity of succeeding to it, and | 
from £10,000 to £15,000 for the purpose. He woald | 
enter into liberal engagements with a Capitalist, and 
Ca. 


courts the most thorourh investieation.—Address 
X. Y. Z, care of Messrs Winter, Williams, and 
No. 16, Bedford row, Londen, W.C. 


TO PAPERMAKERS.—4 


t 
, 
Gentleman, with thorough technical and Practical | 
knowledge of the trade, seeks an engagement ] 
MANAGER, He understands the ae 
Esparto, and wood in the most scientific and | 
manner ; is aceustomed to the sole direction large 
establishments ; and would be willing either to base re 
muneration upod results, orto undertake to produce for: 
a fixed cost perton., Satisfactory references of course 
ven.—Address X. Y. Z., care of Messrs. Winter, |i 
illiams, and Co., 16 Bedford row, London. 


Een nee eee 
PAIN.—MERCHANTS ANDII 
OTHERS in need of an honourable, competent, || 
and legal Agent in Spain to transact affairs and pro. | 
mote claims of any kind, can apply for references to 
-_ Spanish Consulate-General, 155 Fenchurch street, 
ity. 
i} 


W ANTED, BY A MANCHESTER} 
Commission house of good standing, an Agent |) 

in London, with a good connection among ‘and | 

wae could influence orders.—Address C. 43, office, | 
ancheater. ’ 


A GENTLEMAN, OF ENERGETIC) 
| 


A 


business habits, desires an appointment; 
is acquainted with the Shipping Trade, Custam ame 
&c. Knows German, Bookkeeping, Chemical Science, | 
&c., and has travilled on the continent, First-class 
references.—Apply by letter to A. B. C., Gresham 
House, E.C. 


MANAGER REQUIRED FOR A 

first-class business in Bombay. A good know. 
ledge of cotton necessary.—Address C. 1). care of 
aay and Ce., Advertising Agents, Finch lane, Corn || 


in 
PARTNERS HIP.—AN 
established firm with a good connection desite 
Partner (a sleeping partner preferred), with £10,000 to 
£15,000, to work an Indian commission trade—For 
particulars, apply to E. Flux and Leadbitter, Solicitors, 
34 Great Saint Helen's, London, E.C. 


ARTNERSHIP.—A GENTLEMAN 


having £5,000 to £10,000 at his command is 
effered a good opportunity to join an experienced man 
with the necessary capital at his disposal to realise from 
£5,000 to £8,000 a year without risk. It is an Oi 
(manufacturing) business on a new principle, now being’ 
worked elsewhere on an extensive scale and with most 
satisfactory results.—Apply to Mr Lowther-Dove, Ac- 
countant, 211 Gresham house, Old Broad street, E.C. 


BRE WERY PARTNERSHIP.— 
Wanted a PARTNER, resident or non-resident, 
with a capital of £10,000, to take half share af the 
profits, in a well-established and tried brewery business. 
Although the business was only commenced 10 years 
ago the sales for 1868 were 12,500 barrels of ale at fall 
prices. Jt is centrally situated in one of the most 
thriving and largely populated English towns, and was 
erec ed and has since been continued by the advertiser, 
who is 45 years of age. The profits in ordinary times, 
and with the average prices for malt and hops, was! 
nearly £6,000 per annum. The books have been well 
kept and will exhibit a correct statement of the busi: 
ness. First class references given and required.—Apply. 
by letter addressed “ Z,” care of Messrs Wigan 
Cosier, Hon Merchants, *oathwark, | ondon. 
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BOTTLES included and carriage paid. 
€ASEs 28 per dozen extra (returnable). 
Fit for a Gentleman's Table. 

Cc. WARD AND SON, 
MAYFAIR, W., LONDON. 
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’ 
ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six. Pro- 

gressive Qualities and Prices, suitable for all amounts 
ot rsk), CHESTs, STRONG ROOMS AND DOORS, 
with all the Latest Improvements. eee 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other ropberies (a) w 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements during the last 
ta'f-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fire and the modern burglar. Milners’ Phonix Safe 
Works, Liverpool, the most extensive and in 
the world. Depots: Liverpool, Manchester, 
Leeds, Hull; London depot, 47a Moorgate street, City, 
near the Bank of England Circulars by post. 
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